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 Ṵᶋטỗ 

1、  ᴁᾭ ў ᵔι ᶂ ╝ ἵἾ ᵠ 

ε21 ќ ╝ἵ   2025-09-08ζ  

҈יּ ᶂ ֔ᾭὯ ῎ṏўừ֙Ṱԅ ỦקιἮ ῼ Ӵ 9 ῴ 17 ῄҺ Ụ 50

Ѧᶢ♇ 9 ῴ 5 ῄι Ᾱ 30 Ṫў ẈᶎὝᾭᾠ҈ 45,400.86 ♇ι 0.48%ι‰֝῞

ṉ 500 Ὕᾭᾠ҈ 6,481.50 ♇ι 0.32%ι Ᾱ ԀὝᾭᾠ҈ 21,700.39 ♇ιỉ 0.03%

іᴀ ῊѕᶽὝᾭָ֫ 45,770.20 ♇ 6,532.65 ♇ 21,878.81 ♇ιᵼ℅ѕᶽὝᾭ└

ט ῗ Ẹᶽ￼ Ὕᾭѧᵪ ￼Ҙ♇ῗ ṇ 2000 Ὕᾭ 0.48% ԎҤṴᶋι

ᶂײẉῼᶂ ᾠ ꞌᾠ҈ 4.086%ιᴏ 2.16%ιѣẉῼᶂ ᾠ ꞌᾠ҈ 3.507%ιᴏ

2.37%ι Ṵ ᴦῑ҃א Ӵ Ụ ῼψ ӺὝᾭᾠ҈ 97.73 ♇ιᴏ 0.59%ψ12 ῴ

ῼ ᾠ҈ 3653.30 /⅛ ᴻι 1.29%  

ɚɚ 

https://www.21jingji.com/article/20250908/herald/b4dec7fa357df99eda63101

e821b164f.html   Wrsʏ    

2、  Ҽ ї Ҧ RUBIN ⱭṰ╙Ɑ 

εᶽᴁṀӌғў   2025-09-10ζ    

Ὧἵ ιẸᶊῊ 9 ῴ 8 ῄι Ҽ ᶈ Ἡ Һ і ᴣ Rubin ￼ ṝ Ҽ CFO

⸗¶Ԁ Ᾱ ιRubin ⱭṰ ᶈѭ ԄṴᶋӮ֝ᶵιRubin ‟‗ṄҺῶ 6 Ѧ Ɑι

Ҏ Ɑ Ṱ ╙Ɑ  

⸗¶Ԁ Ᾱ ι2026 ẉ ҇ḗẙ Ҽ ᾭὯѧỌᾠԄץᵍјᵃ ֫ιԎѧץᵍ

҃ Blackwell ‟‗￼ GB200 B200 ᵙ Blackwell Ultra ‟‗￼ GB300 ѕḗẙ GB200

https://www.21jingji.com/article/20250908/herald/b4dec7fa357df99eda63101e821b164f.html
https://www.21jingji.com/article/20250908/herald/b4dec7fa357df99eda63101e821b164f.html
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ᵙ GB300 ᶈᴧ ԜỀᵅ ιᶈ Rubin ԄṴᶋѳׁι Ҽ Ṱ ֹ҃љѳ ԋ￼֡

￼בӽּ׳ ∂  

Ὧ҃ ιRubin ῗ Blackwell ֯εGB200/GB300ζѳᵅ￼ї Ҧ AI Ẉ

ᴶιѼῗ Ҽ Ѧ זּ chiplet ￼ GPU ₩ᶒ ֫ Ὅ҃ N3P Ṫ ιI/O ₩ᶒ

ֱῗ N5B Ṫ ιⱡᵅ SoIC Ṃ ṄѣѦ ₩ᶒᵙ I/O ₩ᶒ ἄᶈ ιᴰᶹ ᾉ

҃ HBM4ιҨώӗ῭ ￼ṾḴ  

ᾭὯѧỌјᾸᶭ҈יּ דכּ￼ ∂ι Ҽ ᶈ Rubin GPU і￼ ♇ῗ ∂῭ ￼

⅝ιљ Rubin GPU ᵃֹ‎￼ ῶ Vera CPUιṄ זּ Arm Ὰ Ҧ‟‗ιVera Rubin

ᵀṄᴨҦאῶ￼ Grace Hopper ᵙ Grace Blackwell ғᵝ  

https://www.semi.org.cn/site/semi/article/9c6a10d28a7b483ca747911ddd934

a2f.html  Wrsʏ 

3、  J ῄῴӿѮṀι3DICכּ Ӿ Ṃ ⃰Ẫἄ  

εᶽᴁṀӌғў   2025-09-11ζ   

ὯᴶḐἵ ι9 ῴ 9 ῄι3DIC Ӿ Ṃ ֺ ε3DIC Advanced Manufacturing 

Allianceζ⃰Ẫἄ ιּיᴶ כּ ῄῴӿ ֓  

Ὧ҃ ι3DIC AMA Ѯ ἄᵔ ῢᶄҦṪ Ṃ ᶵљ ᾳᴔᵬιץὐχᴶ כּ

ῄῴӿ є ᴶ▲Ẕ  ᴍ Ốᶇ ᴶ ᶎᴂ ᶎ Ḹ

⇔ӿ ₯Ԍ טּיּ ιԊ 37 ḲҲўᾊἐᵀӐ  

￼ἄ Ṅњ├҈‰֝Ṫԏ ╜Ἡ ᴣṂ ֺ Ἡ  ᶟιῈᶈ ֘Ẹׁ Ѫ￼

ᶺ ὠἇιץὐֺ ẙ דꞌљẔו ῏јת ῄῴӿἮί Ở╕—Ҍא▄ ι

AI љᴁṀӌṰẻἄҊữỈעιљᴶ ᾊἐӞἄכּ ἄ ιῼῺ ḧљᶂֺ֝‰יּ ὶ ι

Ԋᵃ ֘Ἡ  ғљ ꞌ￼ὠἇ  

https://www.semi.org.cn/site/semi/article/9c6a10d28a7b483ca747911ddd934a2f.html
https://www.semi.org.cn/site/semi/article/9c6a10d28a7b483ca747911ddd934a2f.html
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ᴶ כּ /Ӿ Ṃ Ἡ  ῸאחỞ Ӎ֓ת ιӾ Ṃ ҡ 3D ᵇ 3.5D ᾯᵀ

῭▄ιүӍṇ בֿ Һ ᾣᶽιᶈɒ ≡Ḣԅḧ⁮ṏệ ғ Ӯֹ <<(ɓ￼ᴙדїι

ᾈקט Ὴ ә╜љ ԇᴻᴏῊᾟὙọ ἄѭᶢ  ҤẶ ι ￼ ῗἫ

ᶵ ד ╜╙ љᾭὯ⁪ẪἾ ιẻἄɒᴵ ᶶӇј ◖ɓ￼ᵀӐ  

Ӎ֓љ╕—Ҍᶎ ιḾ҈ ׁAIᵙHPCἍṾ‎￼Ӿ Ṃ ∂ιḭἋ ệ Ẃ ι

Ӿ Ṃ ғ ￼ ғ ẙ ồז ᵼ℅ ᵃ ҹӃ ιaדך Ὴ Ὴ ẊṄғ

Ἶֹ ṤιӔӗẔ ԅ ״  

https://www.semi.org.cn/site/semi/article/11127f37871540c283e9da125f7ff05

6.html   Wrsʏ     

4、  ᾰṭ ᴅ מᶭד Ṵᶋט ῼ ℓὸ  

ε ּῊἵ  2025-09-12ζ   

ῄι ᾰεOracleζ Ұ 3000 қ Ӻε ᵀҚ↓ṳ 2.14 єқӺζ￼ ד

ᵀᵃιẬⱨԅרἮ Ḿ ד AI ԋ―ᶒ￼♬ừι ד ў῾‎ᶭ ḧớᴣ ῼѼ

ℓὸ  

ṭ ᴅ ט  Ṵᶋ 

https://www.semi.org.cn/site/semi/article/11127f37871540c283e9da125f7ff056.html
https://www.semi.org.cn/site/semi/article/11127f37871540c283e9da125f7ff056.html
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ᴩ ╦Ụẽᵠιφῴ 11 ῄιA ד ҉ ӿ₩ᶒ AI ԋ―ᶒѼ ιט

ԋѦ ᶽ ὯѠΆ ḹ

https://www.stcn.com/article/detail/3335192.html
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920 930 940ιᶈ◗ ῊιỆ ֓јҝᶓḧᶊḮṵι ⱭṄὙ ◗ ι ὶ

ḥḮ҃ 950 ֯ Ɑ￼ᴧṵῊ ιᶈאᶋẬᴧ ₮ᵗ  

ὯỆ ֓ҟ ιᴂѭ ⱭṰ ֹ֮ 2028 ẉ ῾‎ 3 ẉιᴂѭṄῶѕѦ ֯￼

Ɑ ὸ֧ι֫ ָῗ 950 ֯ 960 ֯ 970 ֯ Ԏѧχ 950PR

Ɑ 2026 ẉ ḗẙὸ֧ι 950DT ⱭṄ҈ 2026 ẉᵺḗẙὸ֧ψ 960

ⱭṄ҈ 2027 ẉ ᵺḗẙὸ֧ψ 970 ⱭṄ҈ 2028 ẉ ᵺḗẙὸ֧  

ɚɚ 

https://www.cnstock.com/commonDetail/543107  Wrsʏ 

6、  ᶂԜ₭ ᵋ֘ḠתҺז≠֘ ⁮ 

ε21 ќ ╝ἵ   2025-09-19ζ   

ẸᶊῊ 9 ῴ 18 ῄїᴀιרҖῊ Ҟ εʒ9 ῴ 19 ῄζ֞ ι ᵀᶂḠתҺᶈ 10000

₭Һ іιṏ 10 Ѧ Ẃү҆תᶂώ֧￼ Ұ╧ז≠ӯ♀֘ ⁮ ֘ ҆תẂү҈יּ

ᶂ ᶂԜ₭ ᵋ֘ι ֘ ⁮῾  

֘ ‛ѭ 14 ἄι ᶂ ᵋ֘  

⁮ ∂ᶈז≠ ᴏῂ‍ҭḫ ⇔Ѱӯ♀ψḠתҺ ∂ ᴏ ῶṆѤ ῂ‍ҭ ᾣ ṱ

ᾹᶗҳᾹԉἹἰן εᵟט Ᾱζᴝ ԎҤᵽӌἙ ￼Ἅῶ Ἑ Қᵔψ ∂Ҩ ֯ᾤẗ ᴏ

ῂ‍ҭᴨ╦ḾҚ ѮѲᾃי Ԅז≠￼Ἅῶ ֺι ӠḠԅ јᴩ ᶊᵇ ℅ ᾃי￼

ҷᶽἥ↓≠ז ֫ᴧᾃיⱶ ιẊћ Ӡԅ ỠᶶἍῶᶢ Ὸח  

https://www.21jingji.com/article/20250919/herald/a15d89ead3bdaa7b33522f

03547782fc.html   Wrsʏ    

7、  ḍṉχ ṳᾤ ҠṞ ẙ ֺ ṴҮ⁪ Ḿӭ  

https://www.cnstock.com/commonDetail/543107
https://www.21jingji.com/article/20250919/herald/a15d89ead3bdaa7b33522f03547782fc.html
https://www.21jingji.com/article/20250919/herald/a15d89ead3bdaa7b33522f03547782fc.html
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ε   2025-09-24ζ  

https://www.cls.cn/detail/2153945
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⁪Ḁṉᶢ ιԋ ᾤ ԅ ẽᵠɒṌ῾Ῐאɓ ᶈ ᶂιҲўַ ᴙ ᴵ ἷ

Ү⁪ιṾ‎Ὰ￼ ᴙד љ℅ᵃῊιʑ ᴝ  Ề ᶂṴᶋ￼ᵬᵝ ֹԎҤᶂḲṴᶋι

ᴵ Ậᴧɒ ҇ ԋ і ɓ  

⁪Ḁṉᶢ ѭιḴ—￼ ᶫόע ҃ɒ ɓιɒמ ῆӂӪ֧אᶽẄᵻ ι

ᶫᾠע Ṅὄ ԅר ╝ᶭ ιẊӔᴧṝѧᶂḲ￼ᶴᶫṎѭ ɓ  

⁪Ḁṉᶢ ιẸׁԅר ῏ ᴩֹἣטιӇᶽ ֫ ῏Ҡᶈ Ỉ ֱ ḃᵗ

ᴽќּףᴿᶂ ἴ ῏Ӑѭ ╝ᶭ Ậᾜ￼ᶊӈ  

ᶂ ṳᶢ ᶈ 7 ῴҰ ќּף ╝ṝῺ ѧ ╜ιҞẉԅר GDP ᶭ ꞌѭ 3%ι

2024 ẉᶭ ῶἍᾣ Ṅᶈ 13 ῄ 18 ῄᶈᴂ ѯה￼ẉẙҺ і῭Ὰ ╝

ᶭ ╜  

https://www.cnstock.com/commonDetail/550608  Wrsʏ 

9、  ᷁ Ầṝ 6000 қӺҀᾸẪ ᵻ ᾛӐ ᶹ ᷁ ᶽזט└ᶫע

ἴ ỗἄ ԋ  

ε   2025-10-15ζ  

Ҟῄι᷁ Ầṝ 6000 қӺҀᾸẪ ᵻ ᾛӐ ɒ ҈ ῼᶹ ᶽιזט└ᶫע ᷁

Һ῭ז ӠὙṴᶋ╙טớӼ ι ḧṴᶋ ῼ ɓўԓҚᶱḾ  

10 ῴι ᶽ₦ꞌả ɒӾ—ᵅ ɓ￼ ⁪ιҡѧ ἣטᵼ ᶭז ᷁

ῗḾѧ ῼ ṳᾤ Ṫԏ￼ ӮљἮᾣιἆἄѭẈ ӗ∂￼ԋ ᵼ  

ɒј ἱ ‎ ⅎῊ ѧῼ╙טớז ₩ᴵ ℅ׁ⅛ῴ 6000 қ￼ ↨ẈῶἍᵻ

ѦѮ ᴝᵼᶈ҈ιᵺḗẙ᷁ ῶᴵ ḫᾼᾺ ֝ ɓўԓҚᶱ  

10 ῴ ả ɒӾ—ᵅ ɓ ᷁ ἴἄ ԋ  

᷁ ╦ỤιѭӠὙ ӌ ớӼט╙ ιҞῄҨᶁḧᾭ ַꞌὅ‰ ᶺ Үӈѧ

https://www.cnstock.com/commonDetail/550608
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‰ΆẪẦṝ 6000 қӺҀᾸẪ ᵻ ᾛӐιῼ ѭ 6 Ѧῴ  

ɚɚ 

https://www.cls.cn/detail/2169640  Wrsʏ    

10、  ⸗Ό῞ԋ Ҁᴅό‰῞ԅרχѕ֫ѳ҇ἄ  ╦יּ ἨἻ 

ε   2025-10-17ζ  

‰῞ԅרεS&P globalζ￼ Ὰ֫‘Ῐ ι2025 ẉ ᶂỞ ⸗Ό῞￼ԋ ᾤ ṄӔ

ԅרҲўὫ᷂ 1.2 єқ ӺιԎѧᶽ ֫ἄ Ṅ ╦  

ԇᴻᶈᵕᵺᴧṵ￼ Ұ︢ ѿѧ ιԎӂ ᴵ ҠṞӠḟ ἄ ᾭὯ‎

15000 ᵄ֫‘ṷḾ 9000 Ḳԇᴻ￼ ‛  

ɒԋ ᵙ ῏ᶰ Ẹ҈ḾӗẔ ề ιṄҲўא ╙ ᾤẗψⱶ╙ả ᵙ і

ℓᾣᶽ҃֗֨ ḫ іῗҡҲўַ ᵇṪҚ ӗẔᵬ ᾤẗљᶢ ᾼἮ ￼

ḹ ɓ ἵᵓӐ ‰῞ԅר ᵔ Daniel Sandberg  

Ҟẉ 4 ῴι⸗Ό῞ḾἍῶ Ԅ ᶂ￼ᵬᵝềᾠ 10%￼ԋ ιẊḾᾭײѦᶂḲềᾠ ɒḾ

ԋ ɓ Ҩ‎ι︢Ḱᴡ Ḿ ‫ ∩ ᵙ´  ⸗ḧᵬᵝἆғўזềԋ  

ⱡ⸗Ό῞ᾤẗᶓ Ѯ ἻṄּ֧יᴭᶂἨἻιӇ‰῞ԅר￼ Ῐ ιҝῶ ѕ֫ѳ

ἄ ּיҲў╦קιԎӎѕ֫ѳ҇Ṅּי╦ ἨἻ  

ἵᵓ Ὕ֧ι╦ ῭ᶺ Ҁֹ￼ᵬᵝᴐ῭ṈιἍҨ╦ ￼ḫ Ἳᴵ јᴱѕ֫

ѳ҇  

ɚɚ 

https://www.cls.cn/detail/2172177  Wrsʏ   

11、  Ҽ Ɑ ᶂֺ BLACKWELL ῢᶄἄוї  

https://www.cls.cn/detail/2169640
https://www.cls.cn/detail/2172177
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εᶽᴁṀӌғў   2025-10-20ζ  

Ҽ ḥΆ ủιẸᶊῊ 10 ῴ 17 ῄι Ҽ ֳḊҚԒ CEO ֹ ᴶ כּ

ӈ҈ ᶂҍַ⁴ ṩ ᶝ￼ᴁṀӌֺ ṪᴔιԊᵃẏ Ɑᶈ ᶂ ᶆּוғ￼ Blackwell

ῢᶄ⃰Ẫї ᶋιא љᴶ כּ Ởא fl⇔ַԊᵃᶈ Ɑῢᶄі ᵄιỴᵖ

Ҽ ῳᾺ Ҧ AI ⁄Ọ Ɑ⃰Ẫᶈ ᶂ ᶆ Ԅ ғ ⅎ  

ᴶ ҍַ⁴כּ ṩ CEO ẎḒṁ ι ấ ᶈљ Ҽ ѕײẉ￼ᵀӐҹ

Ӄԋ ѳіιᴥΆԊᵃὸ҃טἩ  ὂṝιᵃῊι￼ףּ Ѽ јẦᴶ ᵔṪҨᴣẸᶊᵀӐכּ

ҹӃ￼ᶓḧ Ꞌ  

⁞Ὧ ֮ιᴶ ҍַ⁴כּ ṩṪᴔ῾‎Ṅ ὐץғוּ 2 3 4 ֺ ￼

ⱭҨᴣ A16 Ɑι ҎӾ Ἡ Ḿ҈ҚṪΰ ӡᵙכּ ớ ׁ⌐Ẕּז￼ᴧṝ

ԋ  

Ὧ҃ ιBlackwell ῗ Ҽ Ҟѭ₿ῳӾ ￼ AI Ɑљ Ẉᴶι ᴶזּ כּ

4NP Ṫ ֺ ιּי Blackwell GPU Grace CPU NVLink ҐὭ  ‗ἄιὊῶ 2080 қѦ

ῢӌ ιῗԎׁҦ Hopper Ɑε800 қѦῢӌ ζ￼ 2.5 ӤҨіιԎ ᶵ 192GB HBM3E

ῘḕẊᾟὙ ҋҦ NVLink Ἡ ε1.8TB/s ᴥᵇṾḴζιẬԄ҃ᶺ ớֳᾺιץὐּ҈ז

ώ״ớ ᵙ ẙ￼ FP4 ẙ ồᶽᶚ῭҈זּ ₩ᶚὸת￼ ҇Ҧ Transformer ẬᾜιҨ

ᴣּז҈ז ᾭὯᶴת￼њּז ᴙẬᾜ  

⁞Ὧ ԇṵ￼ғᵝ ᶃι Ҽ ֮Ҩɒ ẉ ῭ɓ￼ ᷊ồ ҦԎ AI Ɑ

‟‗ι ֮҈ 2025 ẉὸ֧ Blackwell UltraιӐѭ Blackwell ￼ᶭẶⱱ   

https://www.semi.org.cn/site/semi/article/5f6276a000a64243977348eeb79d2c

db.html  Wrsʏ   

ᶓ AI ♬ Ẋ῾┐≢ιᾊԅᾺᵀӐҹӃ ֓ᴿᶽׁ⌐ ᶟή 

https://www.semi.org.cn/site/semi/article/5f6276a000a64243977348eeb79d2cdb.html
https://www.semi.org.cn/site/semi/article/5f6276a000a64243977348eeb79d2cdb.html
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ε   2025-10-29ζ  

ѠῊ ᵕ҇ι Ҽ ẀἚ ḥ ᶈᴂ ѯת⸗ ￼ԅרἩ ᶽҺεGTC 2025ζ

іḮṵ҃ ֯ԅᾺ￼ᵀӐҹӃԋ ιẊ ᶃ▀קḾҚṪΰ εAIζ┐≢￼Ἳ ι ԇ

ᴻῳᾺ￼ ⱭῶῺғּו 5000 қ Ӻ￼ᾠԄ  

ῗ Ҽ ₭ᶈ ᶂ ѯה GTC ᶽҺι֥Ῐ҃ ԇᴻᶈᾯѦ ў￼ᶊӈ Ὧ

ҟ ι⃰љҸℓ Palantir Technologies Inc.ᵙ CrowdStrike Holdings Inc. ԇᴻᵀ

ӐιῈᶈὸטҚṪΰ Ἡ  Ԅᴿ ғᵝ ℅ᶹι ԇᴻ ᴧṵ҃ ᷿ᴵṄ Ḓ  љ

AI Ɑ ὶ￼Ὰ  

ɒἅҪṰ ֹ ҃ ớỈעι ῗ Ѧ ἱ♇ιɓ ᶈ︢Ḱ ￼Һ ѧỌḾᾭ׳

ᵄљҺ χɒ Ẃ҃ј ɓ 

ɚɚ 

https://www.cls.cn/detail/2184178  Wrsʏ   

҇  ўừ֙ 

1、  SEMI ἵᵓχ2025 ẉ ҇ḗẙԅרᴁṀӌ ᶵ֧ ᵃ⅝ᶭ

24% 

（大半导体产业网  2025-09-05）  

ᶂזṩῊ 2025 ẉ 9 ῴ 4 ῄιSEMI ᶈ ԅרᴁṀӌ ᶵṴᶋἵᵓ Worldwide 

Semiconductor Equipment Market Statistics (WWSEMS) Report ѧḮṵι2025 ẉ ҇

ḗẙԅרᴁṀӌ ᶵ֧ ֹ 330.7 қ Ӻιᵃ⅝ᶭ 24% ᴩӾ ֺ HBM

ԋ DRAM ẔּזҨᴣҍ╖ᶊ֧ת ᶭז￼ὸטι2025 ẉ ҇ḗẙ ᵩ ᶭ⅝ע 3%  

SEMI Ở Ԓ ẀἚ ḥ Ajit Manocha χɒ5357 ẉԅרᴁṀӌ ᶵṴᶋῗֳ

https://www.cls.cn/detail/2184178
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ẹ￼ 1170 қ Ӻ ᵩ ι2025 ẉіᴁẉ ιלẶא ᾠ 650 қ Ӻ Ɑֺ ᵬὙ

Ἦ ғ ιҨᾟὙὸטҚṪΰ ╡ ￼Ӿ ᵙḕӴֳᾺιҨᴣזẶתᶟӗẔ ớ￼

ԋ ɓ 

 

Ὗᶊ֮֫ת￼ḗẙ֧ ᾭὯεᴅӈχ10 қ Ӻζ 
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https://www.semi.org.cn/site/semi/article/cfc6908000be493b8416cf3d2601aa

b5.html   Wrsʏ     

2、  ᵬח χḾᴝғ҈ ᶂ￼ ᴭ ԋ₩Ὁ Ɑᴧ ᴦӫ ⁮ ‬ ṏ

ᶂḾᴂ ἄּכ ᶟ ԋὺᾼᴧ ᴦ℗ ⁮ ‬ 

ε ּῊἵ  2025-09-15ζ  

ᵬח 13 ῄᴧṵԇᵓι֘ḧ 2025 ẉ 9 ῴ 13 ῄ Ḿᴝғ҈ ᶂ￼ ᴭ ԋ₩Ὁ

Ɑ ᴦӫ ⁮ ‬  

ԇᵓ ιᵬח ҈ 2025 ẉ 7 ῴ 23 ῄᾠֹ ᴁṀӌ ўᴃҺҦ ᶂԓ ԋ₩Ὁ

Ɑғў⃰ẪώҐ￼ᴦӫ ךּ‬ ιּך Қ ∂Ḿᴝғ҈ ᶂ￼ ᴭ ԋ₩Ὁ Ɑ ᴦӫ

‬ ᵬח ӘὯ ѧᴂҚ↓Ԋᵙᶂᴦӫ ‍ӕ ῶԋ ḧιḾּך Қ ⁪ ךּ ‬ғ

ᵝῶԋừ֙ ѧᶂᵃ ғᵝῶԋừ֙ ךּ ‬ғᵝḾᶂԓғўẽᵠ ךּ ‬ᶂḲῶԋừ

֙ ҃Ḭ‬  

⁞Ὧі Ḭ‬ ‛ιӘὯ ѧᴂҚ↓Ԋᵙᶂᴦӫ ‍ӕ ￼‍Ԉײ ḧιᵬח ֘ḧ

2025 ẉ 9 ῴ 13 ῄ Ḿᴝғ҈ ᶂ￼ ᴭ ԋ₩Ὁ Ɑ ᴦӫ ⁮ ‬  ₭ ‬

ẂẔᶈ 2026 ẉ 9 ῴ 13 ῄׁ ​ι⸗℮ừ֙їᴵả 6 Ѧῴ  

ᵬח 13 ῄ ᴧṵԇᵓι֘ḧ 2025 ẉ 9 ῴ 13 ῄ ṏ ᶂḾᴂ ἄּכ ᶟ ԋ

ὺᾼᵏטᴦ℗ ⁮ ‬  

ɚɚ 

https://www.stcn.com/article/detail/3338340.html  Topʏ   

3、  њ שּׁ Ẁ ṷχԓצּ ᾟ ᾺԌṴ ᶋ ιא AI  ט└∂

ε21 ќ ╝ἵ   2025-09-15ζ   

https://www.semi.org.cn/site/semi/article/cfc6908000be493b8416cf3d2601aab5.html
https://www.semi.org.cn/site/semi/article/cfc6908000be493b8416cf3d2601aab5.html
https://www.stcn.com/article/detail/3338340.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
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ᴞ ᵕι ᶂ ֔ PPI ֯Ṿ ɒ֚ỵɓ￼ ╝ᾭὯᴧṵᵅι Ӵїᵕ Ụ

ӆѶṰ ―і  

ᾺԌṴᶋѼ └Ḵ—￼ ᵇ♇Ⱨ♬ừ MSCI ᾺԌṴᶋὝᾭ 12 ῄᾠ 1.19%ι

ᵺᶾֻᾺᴗᴷῳ ♇ψMSCI ҍ╖Ὕᾭіᵕ Ẅ 3.18%ι ᶂ Kospi Ὕᾭ Ὰזᶖ╤ṣῊ

ἵὝᾭ ṱ IBOVESPA Ὕ ᶮ ᵢ MXX Ѽᶈіᵕὶ ֳїᴗᴷᾺ Ԏѧι ᶂε41%ζ

ᴇε48%ζ ᶂḲѮ Ὕ￼ẉԓ ẄṎѭ  

ẉԓ‎ ιᾺԌṴᶋ ṴѼ ֧҃⅝ᴧ ╝ӌṴᶋ῭Ặל￼ᶭ ҞẉҨ‎Ἀ 12

ῄᾠ ῊιMSCI ᴧ Ṵᶋ￼ Ẅјֹ 15%ιMSCI ᾺԌṴᶋֱ 23%ιᶽẄ Ӿ

ᴧ Ṵᶋ  

ɚɚ 

https://www.21jingji.com/article/20250915/herald/63da0edd4a85f18e391b04f

bf69ef1bb.html  Topʏ   

4、  2025 ẉԅֺ֚ר χ ₩ 3000 қ Ӻιѧᶂἄᶭ ѮẬᾜ 

εֺ֚ồἵ  2025-09-12ζ   

ԅערӠ ῄᴧṵ￼ 2025 ẉԅרᴣѧᶂֺ֚ Ṵᶋ ἵᵓ Ῐ ι2025

ẉԅֺ֚ר Ṵᶋ ₩ Ṅ 3000 қ Ӻᶽԋ ᶈ ᶭ ѧιѧᶂṴᶋ￼ Ꞌ

ꞌ 40%ιἄѭὸטԅֺ֚ר Ṵᶋᴧṝ￼⁄Ọᶭ Ậᾜ  

ἵᵓὝ֧ι֚ ⱶ╙ ∂ⱨᴧ ᾭὯѧỌἛḳҨᴣấ ᾡ ῗ Ṵᶋ ֺ֚רԅט

ᶭ ￼ѕᶽԋ ᵼ ẉ‎ι ╦ Ḿּו ᵝ װ ғᵝᵝ ᵙᾺ ẙ ∂￼ώ

ι֚״ ⱶ╙ ў ᴧṝιḾֺ֚ ￼ ∂ᵒאҌᵵẪᶭ ᵃῊιᾭὯѧỌ￼ᶽ ₩ấ

љἛḳιԎḾᾫ♬ ֺ֚￼ ∂ѼӞӔֺ֚ Ṵᶋ ‎Ὰ  רѳᶈԅז Ṁ ֟

ὴ￼ᶽ ῟їιấ ᾡ ồιז ᾦ ֺ֚ ᶵᴩ  

https://www.21jingji.com/article/20250915/herald/63da0edd4a85f18e391b04fbf69ef1bb.html
https://www.21jingji.com/article/20250915/herald/63da0edd4a85f18e391b04fbf69ef1bb.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
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ҡԅרṴᶋ ҅⁪ṕ‎ ιo ɒѕ֧א ɓѳמ ₰ Ҳў֣ӨӾ Ἡ ᵙѨḹ

ιѮṀ Ṫўֺ֚ ᶵṴᶋψῄ ᵝⱲֱᶈᵬּז ᶟᴉὯ ᶊӈψ ѧᶂҲўӘ

ἄ ҸמҨᴣјᾸώ״￼Ἡ ↨Ẉι⃰ồ ᵇѠᴇҍᴣ ╖Ṵᶋ▒  

ᶈẔּזᶋ῟Ά ιṪᵬў ᶟᴉὯ҃ԅֺ֚ר Ṵᶋ 65%￼Ұ ԎѧιᾭὯѧỌ֚

ᴐ ∂ᶭ ῳѭ ι  2025 ẉ ᶟṴᶋ ₩Ṅ ֹ 240 қӺ ѧᶂṴᶋӐѭ

ԅֺ֚ר Ṵᶋᶭ ￼ԋ ד ιјҝᶈ ∂ ιᶈӗלẶא ιᶂԓҲўѼᶈјᾸᴧ

ד Ҩד⁪ ￼ ѭҦ ￼ѧᶂҲўι Ὑ ֳᾺᵙἩ ״ ιᶈԅרṴᶋ￼ ῄד҅

ᶭẶ  

ᾤ │ Ṗ ιR ᶂḾעӠᵙ ᾦ‰֝￼ ∂ ᴧѤ⁪ι ѼӞӔֺ֚  ўז Ἡ 

Ὰιᵇ ᾦΆᵇ ӕḅιѧᶂ֧ᴶ￼ ֯ ֟ὴᾤ ιѭ ᾦ ֺ֚ 

￼ὸẍẔּזώӗ҃ῶדᾟὙ  

Ṵᶋ ∂￼јᾸ ᾣҨᴣἩ ֳᾺ￼Ὑ ὸטιԅֺ֚ר ṴᶋῶῺᶈ῾‎ӠὙ

ḧᶭ ỗמι ѧᶂṴᶋ￼ ӪệὙא ԋ├  

https://bao.hvacr.cn/202509_2115024.html  Topʏ   

5、  ɒײҋҋɓғᶊ֚ ⱶ╙ᾤ Ṅ֧ 

εֺ֚ồἵ  2025-09-16ζ  

ἅᶂ⃰ᶈ ֺḧɒײҋҋɓԅᶂ֔ғᵝғᶊṴᶋӌ ᴧṝ ֮ι ♇ṏғᶊ֚ Ӡ

ᾼ ֚ ᾼ ғᶊ֚ ѧỌҨᴣғᵅᶴת ấד Ӑ֧ ўԓҚᶱὝ֧ιғᶊ

֚ ⱶ╙ấ ╧ᴣҢӴ ⱶ╙ Ṫז ᴿע ιṄṾץטὐ֚ẓᶈԓ￼֚ Ӡ ᾼ ֚

ᶺғўᴧṝ  

ғᶊῗּו ֔ғᵝҡֹּ᷃ט ⁯￼ɒῳӾ ԇ ɓ ғᶊ֚ ⱶ╙ᶈᾯѦ֔ғᵝ֚ ⱶ

╙ᴧṝԅ ‍ѧ ῗῳ ―ιѼֺ ֚ ╙ ᾯӌ ᵙᾦꞌ ῄᴧṵ￼ Ӟ ֔ғᵝ

https://bao.hvacr.cn/BaoProductNews-8-1.html
https://bao.hvacr.cn/brands_geli.html
https://bao.hvacr.cn/brands_meide.html
https://bao.hvacr.cn/202509_2115024.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
https://bao.hvacr.cn/BaoProductNews-93-1.html
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╦ ḫᾼΆ⁮ ῎ ιώ״ᶝѾ╦ ᾼ↨Ẉιᶈғᶊι ♇ᾟὙḢᵱ֔ғᵝṴᶋ ֚

ѧỌ ╙Ҧא ιḢᵱᴟѾ ⱶ╙ ӌ  

ɚɚ 

https://bao.hvacr.cn/202509_2115056.html   Topʏ     

6、  Ҽ CEO χ50 қ ӺԄ ⸗ṉῗ јᴵộ ￼Ἦ  

ε   2025-09-19ζ   

ẸᶊῊ ᵕᵺι Ҽ ẀἚ ḥ ιԇᴻḾ ҅Ḿἐ ⸗ṉ￼ 50 қ ӺἮ

ᴣἩ ᵀӐιῗѣḲԇᴻ ẉ‎Ὑ ￼ἄ‛  

ιҤ`ҙ љ ⸗ṉ ẀἚ ḥ №ṏᵀӐ Ґ╙ι ᵅ ῗҤɒᶺẉ

￼ ῷᴤɓ ᶈѣḲԇᴻḮṵ Ҽ Ṅљ ⸗ṉԊᵃẦᴧᾭὯѧỌᴣPC Ɑ￼Ἦ ᴃ ᵅι

№Ѽ ιҤљ Ṱῶ 30 ẉ  

ᶈ כּ Һі χɒἅҪ ѭ Ṅῗ јᴵộ ￼Ἦ ɓ 

⁞Ὧᴃ ι Ҽ Ṅљ ⸗ṉᵀӐẦᴧ ᵇᾭὯѧỌ￼ҚṪΰ ι ᵀ ⸗ṉᶢ҈

x86 ‟‗￼ CPU љ Ҽ ￼ GPU ᵙ Ἡ  ℅ᶹι ⸗ṉ Ṅ ᵩԓ Ҽ GPU ￼

PC ᵙ  ғᵝ  

ῼҨ‎ιPC ἆῸחᵸѧῳ ￼ ҭ ῗ CPUι ⸗ṉѮṀ҃ Ṵᶋ ӇḅҞ

￼ AI ᶢ ᾼỀỀ ⅛ CPU ᾉ ѣ ἆ῭ᶺ Ҽ GPU  

ɚɚ 

https://www.cls.cn/detail/2149626   Topʏ    

7、  ᶂח Ḡה ‖ὸ ֺ ᶂḲ‰֝ ֺḧᵙ ע Ӕּז

῎  

https://bao.hvacr.cn/202509_2115056.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
https://www.cls.cn/detail/2149626
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
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ε21 ќ ╝ἵ   2025-09-21ζ   

Ḿ ῼ Һẍ┌ԋ├￼ ֺ ԋ ιᶂח Ḡה ẙ ιṰ ṪўᵙӡỤ

ק ᵬח ᶂḲᴌּוӰẞḌ Ṵᶋ Ởṕ ιזồὸ ֺ ᶂḲ‰֝

ֺḧιᶽדὸẍ ע Ӕּז ֺ ῎ ι῭Ḅ ἴ╦ ừ ᵙ Ὅ   

https://www.21jingji.com/article/20250921/herald/e62625684b3d4a882c660e

d44a2cc838.html  Topʏ   

8、  Ҽ Ậⱨ 800V ᵘή ӿּכ◊ Ḫ AIDC  ◊כּ

ε ּῊἵ  2025-09-29ζ   

ῄι ᾰ Ҽ ḮṵṄἮԄṭ ҈זּ AIεҚṪΰ ζᶢ ᾼ Ὧủι

Ҽ ֮Ḿ OpenAI Ἦ ῳ 1000 қ ӺιҨᾟὙԎ AI ᾭὯѧỌεAIDCζ￼Ἓắ

AI ᾭὯѧỌ ד ḕӴᵙ ӡ Ɑᶹιּכ◊ᴉ⅝Ѽ Ẹ ιћḾ҈ᾭὯѧỌ Ӊ

ԋ ѭ℅ι Ҽ Ầᵏ AIDC ◊כּ 800V ᵘ Ԏ Rubin Ὰ Ҧᶴתᵸ ֮ѧιԅ

ὸט 800V ᴙ ╙εHVDCζᾭὯѧỌ‟‗￼ ᶊιẊ ҈ 2027 ẉḫאԅ ғ  

ᶈ AIDC ￼ ῟їιᶂԓᴔᵬѼẦḊ ҟԄ AIDC Ṵᶋ◊כּ ῄι ӿּכ

◊εSZ300274ι Ү 157.5 ӺιṴӪ 3265 қӺζ⃰ẪḮṵἄ AIDC ҆ў ιẊἭ

ᴧιῶῺᶈ 2026 ẉὸ֧ ԋғᵝ ј ι ӿּכ◊ṪӐҚᵔᵓ ⅛ῄ ╝Ὰ χ

ɒεAIDC ўחζאᶈᶴ҈ ℓ ⅎιֲ ấ҃ᵽ ι ≡ῶԏӌἄ‛ ɓ 

јԓᴒ￼ ӿּכ◊ 

ᶈ℅ׁјṈӿӴҲў▄ ɒԓᴒẪɓ ҅￼ ῟їι ӿּכ◊ῶ ṯ￼ἔ  

ᶈ 2020 ẉ￼Ὴ ♇ιếῊӿҴ ў⃰ ᴧṝ ӿּכ◊Ṱ ֝҃ᴰ Ѧ

╤ṴᶋɋɋӴ  

ɚɚ 

https://www.21jingji.com/article/20250921/herald/e62625684b3d4a882c660ed44a2cc838.html
https://www.21jingji.com/article/20250921/herald/e62625684b3d4a882c660ed44a2cc838.html
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https://www.stcn.com/article/detail/3361807.html  Topʏ    

9、  Ṫў AI ι□״ ᶵљ Ɑᴔᵬἳᴉ ᴭ  

ε ּῊἵ  2025-09-29ζ  

25 Ṛѧᶂᶂ Ṫўᴈ ҺіιᶺḲᴔᵬṾ‎҃Ṫў AI ғᵝχ ӿ ᴧ

ṵ҃Ὰ ҦᶂғṪў AI Ẉᴶι ᴂ ἩѼṝ ҃ᶺ₲ᶢ҈ X86 ᵙ ARM ‟‗

6Tops-2000Tops ￼ AI ғᵝ  

јᵃ҈ҽ ￼ ᶵι AI ғᵝ ἄ҃ҚṪΰ │ι ᶼ ᾭὯ◊

ḫῊᾭὯᶴתљ֫‘  

ᵬ ּ ιDeepSeek Ậ AI Ẕּז╡ ι ╤ ὶᵙᶋ῟קẔּזԌ ι

῾‎Ṅῶ 75%￼ᾭὯҺᶈ Ӛғּוᵙᶴת  

ṪўᾭὯᶴתι⃰ ᴗҡ҉ ᵇ ιԜᵇ AI ￼◗  

ҡ҉ ֹ  

ɚ.. 

https://www.stcn.com/article/detail/3361845.html  Topʏ   

10、  ᶂ ◊ χԅרᴵԜּו ◊  ḳ ҠṄẶ ᶭל  

εѧᶂ ּἵ  2025-10-8ζ   

ᶂ ◊ 7 ῄᴧṵ￼ 2025 ẉᴵԜּו ◊ ἵᵓ ╜ιṓ ѪӗẔ ᵙ ᴙד

כּ ᾯᵀὠἇᵙᾤ ј ḧớ јַᵼ ιԅרᴵԜּו ◊  ḳ ҠṄẶלᶭ ι ῾

‎ 5 ẉԅרᴵԜּו ◊Ὰᶭ  ḳ Ṅ ֹѳׁ 5 ẉᶭ ￼ѣӤ  

ἵᵓ ╜ι2025 2030 ẉῼ ιԅרᴵԜּו ◊  ḳ Ṅᶭז 4600 ᵁּבιᶽ

Ẹ҈ѧᶂ ₰ ᵙῄ Ẹׁ  ḳ Ởᵙ  

https://www.stcn.com/article/detail/3361807.html
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ἵᵓῘ ι῾‎ 5 ẉιԅרᴵԜּו ◊ᶭ Ѯ ᶿיּ ӿҴғўṾטιệ ҈Ӊἄ

 ᵙḬἥ╙ ώ ιθ ӿҴᴧּכᶭ ṄᴉԅרᴵԜּו ◊  ḳ ᶭ ￼ 80%

ᴧּכᶈᾺᶭᴵԜּו ◊  ḳ ѧᴉ⅝ӈṗ ҇ιṓ Ѫ ῼὠἇιӇ ӗẔ

גּ ᵙ ὸ ι ҠṄᶽẄᶭכּ ι⸗ָῗᶈѧᶂ ₰╖ᵙᴍẙ ℅ᶹι↨ּכҨᴣּו

ⱶ ᶊ♬ ԎҤᴵԜּו ◊Ἡ Ṅ ᶈᾟὙּדכ ᵙώ ♄╗ớ Ά ᴧὤ Ӑ

זּ  

ἵᵓ ιᶈҍ╖ ѧѠᵙ ╖￼ᾺԌ ╝ӌѧιἄ  ᵙ῭Ặ￼ᾤד҅ ᾟὙ⃰ᶈֽ☼

ᴵԜּו ◊῭ồᶭ ιᶺᶂᾤẗ ὸ֧Ὰ￼ὅ‰ ֮Ẋώ ᴧṝ ‰  

ᶂ ◊ │ώ ¶⅝ ṉᶈ Ұԇἵѧ ι῾‎ 5 ẉι ҃ἄⱦṴᶋι ᶿ

ӿҴᴧּכᶈ≠⸗ ἾӁ ṱᶢᾹᶗᵙᶺѦѠᴇҍᶂḲѼṄồ ᶭ ᴵԜּו ◊ᶈ

ᶺᶂḲּדכ ѧ￼ӐּזјᾸώ״ιᾤ ֺḧ ẔḸ֬ԋ├ӗẔ Ḡԅᵙּכ ᾯᵀ ὠἇ  

https://www.cs.com.cn/hw2020/202510/t20251008_6516111.html  Topʏ   

11、  IMFχԅר ט╝ јḠιԋ ẽᵠṌ῾ḢԅῘא  

ε21 ќ ╝ἵ   2025-10-14ζ  

ԅר ╝Ḅ҈ ῼιӇ≡ ֹɒἍ ↨Ẉɓιԅר ╝ ⃰￼ ᴵ ᴏṄֹ‎  

https://www.cs.com.cn/hw2020/202510/t20251008_6516111.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录


双月电子刊（2025 年第 5 期，总第 101 期） 

22 

 

IMF ἵᵓἈᶃ 

ᴇΆ  21 ќ ╝ἵ җ 

ᶈ ᶂ ῏ᵙԋ ᾤ ￼ᴦᴦᶶᶶѳїι2025 ẉἄѭԅר ╝ ẙט ￼ ẉ 10

ῴ 14 ῄιᶂ ṳᶢ εIMFζᶈῳᾺ ῼ ќּף ╝ṝῺ ѧ ╜ιԅרᶭ

Ṅҡ 2024 ẉ￼ 3.3%֟ 2025 ẉ￼ 3.2%ᵙ 2026 ẉ￼ 3.1% љ 2025 ẉ 7 ῴ ќּף

╝ṝῺ῭Ὰ ⅝ι ₭ᶭ ╜ᴪקјᶽεҝҞẉ￼ᶭ ṇẄі 0.2 Ѧ︣֫♇ζι

ᴦῑ҃ԅר ╝Ḿ ῏ ắṕמ￼ ℓ Ẕ  

ṓ ḅ℅ιIMF Ặ ιẸׁ￼ԅר ╝ᶭ ῎ῘӉ҈ ừׁ 3.7%￼Ẉᶎ↨Ẉ ἵᵓὝ

֧ιҡ 2025 ẉїᴁẉֹ 2026 ẉιᶈ╦ 2025 ẉіᴁẉώׁ֧ ἄ￼ἠΎᵅι ԅ

ר ╝ᶈ ԈѦḗẙṄҨ 3.0%￼ẉקẈᶎ ẙᶭ ι⅝ 2024 ẉ 3.6%￼Ẉᶎ ẙᾣ 0.6

Ѧ︣֫♇ љ 2024 ẉ 10 ῴ ќּף ╝ṝῺ ⅝ι2025-26 ẉ￼ԅר ╝ ῼᶭ Ѽ

Ӊ҃ 0.2 Ѧ︣֫♇  

ɚɚ 
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https://www.21jingji.com/article/20251014/herald/fe37a8d884139d9174d310

503ce5732c.html  Topʏ   

12、  і╤χṰ Ở ₩ 150 қӺ῾‎ғўᶢ  

εᶽᴁṀӌғў   2025-10-13ζ   

Ὧɒі╤ᴧṵɓԇҷᴺ╦Ụιῄׁιі╤ᴳẦṴᾤẗᾺ ᴧṵҺιҟ ῳᾺ֧ᴶ￼ ԋ

Ἡ ֳᾺљ῾‎ғўᶡ⌐ׁטồὸז҈ ￼ ẇὺᾼ  

і╤Ṵ ḌאѮүṘ Ὕ֧ι ẇὺᾼ ѧ ♇ ᶟ￼ ḧι⁄Ọ ῗӾ ḧ

ԅר Ἡᴧṝ ιԜמ ᵀі╤￼ ἩҸמᵙғўᶢ ι ɒ ֶ מ ӮẶҸמ ֝

ᴧדɓ￼ộ ὸ  

і╤Ὂῶӌ צἇּק Ἡד ק ᶽ Ἡᶢ ᾼ ‍ҭιᶈ ἄּכ װⱶוּ

ҚṪΰ ᴣ ԋ ᶟῶἒḫ￼ ᴧљғўᶢ ӘἘטỗ ָ ӂ ᾯ ֺιі╤Ṵ

ֶṵṕ҃ љᶢᵼ⌂ֹו  ὶᴭ ӿ 6G ΰ Ḓ ᴵί⁄ ᴪ

֯῾‎ғў ♇ᴧṝ ᶟι ֺḧṮầק Ḿớ￼ᶡ Ά⁮  

Ṙ ι ׁιі╤ṴṰ Ở ₩ 150 қӺ￼῾‎ғўᶢ ιẊḢἄ 18 ᾟḒᶢ

￼Ἦ ֘ ṪӐιѭі╤Ṵ῾‎ғўṵṕώӗ ֝ Ὧҟ ιᶀ ῾‎ғўᴧṝιі

╤ὸ֧҃ɒᵺӈ ӌɓᶡ  ֺιԏӌῗὝɒ ᵽת Ѯ ♇үח▐ᴅ ῾‎

ғўᶢ ῾‎ғў ᾟת ɓ  

https://www.semi.org.cn/site/semi/article/199fafb184a74871bee5a6787ffc3c3

e.html   Topʏ   

13、  ӿҴғ ίᾺѯὺṄ֧ᴶ ᶺῢ ᾠӴṌể ṕ  

ε ּῊἵ  2025-10-17ζ  

https://www.21jingji.com/article/20251014/herald/fe37a8d884139d9174d310503ce5732c.html
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ҞẉїᴁẉҨ‎ιӿҴ ўɒᴦԓᴒɓὙ ᴩֹԋ├ 7 ῴ 3 ῄιṪӡ ᴳẦֺ ўҲ

ўẚ Һι ӿҴғўטồὸז♯ ᴧṝιᵎ ᴨӿҴҲўᴣ ўᴃҺừ֙ҟ ᵙỴ ấ

8 ῴ 19 ῄιṪӡ Ԉ ᵀᴳẦӿҴғўẚ Һι ℓ ӿҴғў ҅ ẑ  

ῄι ҡўԓҚᶱᶴ ủιῶԋ Ṅ֧ᴶᾺ￼ӿҴғ ίᾤ љ℅ᵃῊιῶ

ҽ Ῐ ιӐѭӿҴɒᴦԓᴒɓ ᶺῢ￼ע ᾠӴẈᴶṰ ἄ ιӇὯўԓҚᶱᴦ ι

╦Ụјḫ ӈ ᾳᴔᵬҚᶱᵇ ι☺ᶈ￼ᾠӴ қӺ׳ ᾟὙιΆ⁮ ᶊ

ᶺ  

Ὰғ ίѯὺṄ֧ᴶ 

ɚɚ 

https://www.stcn.com/article/detail/3385641.html  Topʏ   

14、   ‗χᴁṀӌ ᾳ―ᶒᶴ҈ ∂Ἓắљᶂғק Ԋ ⅎ 

ε ּῊἵ  2025-10-20ζ  

2025 ẉᴁṀӌ ᾳғўᴧṝεỊṩζᶽҺ҈ 10 ῴ 20 ῄ 21 ῄᴳẦ  

ẈḠ ּ ѭι1ζ2025 ẉιᶈ AIGC ᵙ╦ ї▫ ∂ᵇḄ￼זὙїιᴁṀӌ ў

Ṅ ᵇḄᴧṝιᵃῊἅᶂᴁṀӌғўᶂғקῲҦ ῶῺ ℓώ 2ζᶂԓᴁṀӌ

ў⃰ Ẋ ♬ ιғў ᶺ ᶟҲў ṵṕᾠẊ ֮ιὸט ўז ᵇᾺ ⅎ Ẋ

ᴁṀӌ ᾳ ᶵ EDA Ṃ Ɑ ᴿѦ ᶟ Ҳў ₪ᵇẊ Ἓᶽ ₩

ᵇẊ Ḣᵱғў ιᶂԓᴁṀӌғў⁪ṕᶈ  

ӿᶽ ּ ѭιAI ד ᾭὯѧỌљΰ ∂Ὑ ἾטᴁṀӌ ўἛắιῢᶄӾ

ֺ ғ ז ấ ιṾטᴁṀӌ ᾳṴᶋ ℓᶭ ιᶂғק ồז ӿ־ קḒכּ►

ḙᵝ ↔⸗Ḓכּ ֫ ᾳ ∂ӠὙᶭ ᵀ‎ ιᴁṀӌ ᾳ―ᶒᶴ҈ ∂Ἓắљᶂғ

Ԋק ⅎιấ ԋ├ᶈӿ־ ḙᵝקḒכּ► ↔⸗Ḓכּ CMP ⁄Ọ ᾳ ᶟԏᶵἩ

https://www.stcn.com/article/detail/3385641.html
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 ҸמљḭἋ Ҹמ￼ ᷃Ҳў  

https://www.stcn.com/article/detail/3389221.html   Topʏ     

15、  ᶪ ︢ήEUV ӿ־ ‰֝ ιἩ  Ḅ╦ỤјᾸε ζ 

ε ּῊἵ  2025-10-27ζ  

ἅᶂ Ѧ EUV ӿ־ ‰֝  

ᶂḲ‰֝Ḍ Ῐ ιἅᶂ Ѧ EUV ӿ־ ‰֝ɋɋ ‖ ᶹεEUVζӿ־ ╜ Ά

│ ӐѭὉ ‰֝ι10 ῴ 23 ῄẦḊԇ ιἈ₿Ὴ ѭ 11 ῴ 22 ῄ ‰֝￼ ᴅӈץ

ὐі╤ᶽḙ ắ ᶂḲḫ ḯ і╤ᴂד ἄּכ ֺ ῶ ԇᴻ і╤ỉּכḒ ᶵε ᵽζ

Ұῶ ԇᴻ  

 

Ӑѭἅᶂ Ѧ EUV ӿ־ ‰֝ιԏῶ ḫỴѲא￼ ‰֝￼ֺḧјҝ ᶼᶪ ᶂ

ԓᶈ ᶟ￼Ἡ ‰֝ ︢ι῭Ṅ ấ ￼╜ Ά│ӌ ιѭᶂԓᶹ EUV ӿ־ ￼

ớ Үώӗḭ ‰ṑ  

ԏӌ ι‰֝ḫᾼᵅṄḫאѕᶽ ‰χ ῗὸט╜ ᾭὯҊ ι ӉῢᶄᴔḾᶂғ 

https://www.stcn.com/article/detail/3389221.html
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ᾳ￼ṀԄ ψ҇ῗӞ ╜ ᶵᶂғקῲҦιῶᾦᴙ ᴧἄ ψѕῗז ḫאҡ
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Ὧ ѠӡỤῘ ι ԇᴻּי ḕӴ Ἡῶ үԇᴻ ר▬ ѕῼἮ ᴧṝῶ

үԇᴻԊᵃὙ  

https://www.semi.org.cn/site/semi/article/a67e28982dfa444ea3c31b9ffa60294

4.html   Topʏ       

3、  Ầṟ  | Ầṟᴙ   ᶂԇᴻ(KCA)ѯ ҇ῼᾺṪᴔᵏּזҩẪ 

εẦṟ Ұ  2025-09-10ζ  

9 ῴ 9 ῄїᴀι ᶂ Ἶṱ ṩ Ị□ᴟ ӿ῎ ιẦṟᴙ   ᶂԇᴻ(Kaishan 

Compressor USAι ɒKCAɓ)ᶈԎӈ҈ ᴟ Loxley Ṵ￼Ṫᴔ ѯ ҃҇ῼᾺṪᴔᵏ

ҩẪזּ Ầṟί ᵽ Ұῶ ԇᴻ ҆ Ԁᶓ Ầṟ ᵽ Ұῶ ԇᴻỞ ∙ת ᴈᶱ

ᾊԅרᴿ֫ᾟ ‗ Қ ᶂԓᴿ ԋԇᴻ Қᴣ ᵬҦ ֧Ẁ҃ҩẪιKCA Ở

Mr.Dave George ѮὙҩẪιCEO Mr.Keith Schumacher ιẸᶊᾤẗҚᶱ֧Ẁ҃╗ט  

Ὧҟ ι 1100 є Ӻ￼Ἦ ỴѲ ᶽιјҝӔ KCA ￼ўח ₩Ἓᶽ҃ Ӥι

ῗ KCA ῼ ״ώ҈ד ᶂ ᶆּוғ ᶡ ᴧᵙṏўֳ ￼ Ѧ

℅ Ἦ ιKCA ℓ ᶁ҃Ԏᶈ ᶂṪўֳᾺ ᶟ￼ ֓ᶊӈ  

KCA ῗẦṟ ᵽԅרῂ≥  ᴙ   ᴧ ֺ ᶢᶊιᾺṪᴔᵏּזљ℅ᶊӈ ᵀ

ᴵҨ ֹιᾺấ ᾼץὐҡ 45kW ֹ 315kW ῂ≥  Ѯ ￼ּוғᴣ╜ ι Ҏ

ἮԄӔּזιẦṟ ᵽᶽ ֫ᶚᴺ￼ῂ≥   ↔ᴙ  ғᵝҐ ῼṄᶽẄ 1-3

ᵕιẊᴵҨӮֹᵇṴᶋԅ ӗ  

℅ ἛấṪ ￼ ṪἮғι Ṅώ״ KCA ֺ ᵵ≥Ѯ ￼ רιҨᾟὙד ᶊתḭἋ

￼ ֯ғᵝ ᶊֺ ι ℓᶭẶᵩᵅᾟὙᵙҸקғᵝᴧ ╙  

ɚɚ 
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https://mp.weixin.qq.com/s/YnNlTY3hvTF26XiRuUKhUg   Topʏ    

4、  Ầṟ Ұχԇᴻ 530BAR ᴙ   2026 ẉіᴁẉὸᵇṴᶋ 

ε ּῄἵ  2025-09-10ζ  
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ᶨṪᴔ ￼ẓᴊΰ ֺ Ἡ ￼Ở ṝᴖ ᴠ ѧιᴥΆᶀ ӌ Ӑ

₩Ẫ ӗẔ ת ᾭḔק ᶚ AI Ἡ Ẕּז Ҳў ת ṝẦ▄ԄҐ╙љή ℅

ׁι ￼ ᵽљ ḍ Ұ ҃ἇּצᵀӐᴃ ιᴥΆᶈӿҴ ўᾭḔק  ᵸҚᴣⱶ╙ ט

ק ΰ ₥Ḟ ⱶ╙Ὸח ᶟṝẦԅ ▄ẙᵀӐ  

http://www.chinaiol.com/News/Content/202509/17_61231.html  Topʏ   

7、  ὂ ἩχὉḧᶭ ј 46 қӺιּ҈ז ᴁṀӌ ᶵғўקᶢᶊấ

 

εᶽᴁṀӌғў   2025-09-15ζ   

ᶽᴁṀӌғў ╦Ụιὂ Ἡ 9 ῴ 12 ῄᴧṵ῝ ԇᵓ ιԇᴻὉḧᶭ ј

46 қӺιἙ ᴧ ￼ᵅזּ ֜ ὉἮԄ ᴁṀӌ ᶵғўקᶢᶊấ ׁ

⌐Ἡ  ᴧѧỌấ Ẋ Ӽ╙ט  

Ԏѧι ᴁṀӌ ᶵғўקᶢᶊấ ԇᴻӔּז ₭ԇẦᴧ 2.68

қӺἮ ￼ ιԇᴻὉӔּז ₭ 15 қӺḾԎ Ἦז  

ԇᵓῘ ι ᴁṀӌ ᶵғўקᶢᶊấ Ὁᶈ ḛ Ṵ ᴇתᾺấғўק

ᶢᶊιץὐּוғ┼֜ ӌẓἌ ╜ ḫ ḯ ιẊẬԄӾ ғוּ￼ ᷿ ҭιἔ

ק₩ ΰ ק ᾭḔק￼ ᴁṀӌ ᶵғўקᶢᶊ ᴝ ֮Ἦ Ở 11 қӺι⁞Ὧ

ḫ ∂ιὉṄ Ἦ Ở יּ 11 қӺᶭז 17.68 қӺιẊ ֮ṄᴝὉּי ἮԄ

￼ 8.32 қӺεἈ   ⁮ԇᵓῄṌ῾ἮԄζ ᾯѭּי ₭ ἮԄ  

ὂ Ἡ ι ₭ ￼ḫᾼṄᶽẄώ״ԇᴻ ᴁṀӌ ᶵғ ιᾟ ԇᴻ

PECVD SACVD HDPCVD ≈ ᶵ ֯ғᵝ￼ғўק ιẊד ΰ ק ᷿

ᾼấ ιώוּ״ғᾦꞌιҨӼ֫◑ ї▫ṴᶋᴣḭἋ ∂ιἛᶽԇᴻўח ₩ιҡ

http://www.chinaiol.com/News/Content/202509/17_61231.html
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ℓώ״ԇᴻ ҅ ᵙṴᶋᶊӈד  

ׁ⌐Ἡ  ᴧѧỌấ ḫᾼѮӌѭὂ ֳ ᴣὂ і╤ιὉἮ Ở 20.01 қӺι

ὉẦṝᶺ₲Ӿ ≈ ᶵ￼ ᴧιץὐ PECVD ALD ₨ᶪӼ CVD Ṫ ᶵι

Ẋ ℓ Ԏѧ￼ׁ⌐⁄ỌἩ ι ẻἄ ֯ԏῶ Ѯ ғ  ᵇׁ⌐Ἡ  ᶟẔ

Ӿ￼זּ ≈ ᶵғ ᵃῊιὙ PECVD ALD ₨ᶪӼ CVD ғᵝ￼Ҹק

״ ιјᾸώ״ғᵝớ ι◑ Ӿ Ṫ ￼ Ҧ ∂ ℅ᶹι Ṅ Ὰ Ҧ ίקט

ֺ ᵙίֺ ҭ‟‗Ầᴧι ΰ │ ҸקᾭὯᶴת ΆẪιӞ ᶵớ ￼ώ״ᵙ

ѮֳᾺớι ℓẶקіṴԇᴻ ≈ ᶵ￼Ṵᶋ ד҅  

ὂ Ἡ ι Ṅҡ ᶵ￼ ҭֳᾺ ίֺ ᴣ ҭẦᴧ ớ Ṫ

Ầᴧѭ⁄Ọ֬Ԅ♇ιḾᶺ Ὰᶚ ≈ ᶵ ᴧ ғ ᴣҸקιḫׁא⌐

⁄ỌἩ ￼ ℓ ιדיᴁṀӌғў קỗ￼ᾯӌᶂғוּ ᶚιώ״ᶂԓᴁṀӌӗẔ ￼

Ḡԅ Ѯ↨Ẉ  

https://www.semi.org.cn/site/semi/article/5ab0944be7564ae2994a24fa3b33f0

e2.html   Topʏ   

8、  ѧỉԇᴻᴠ 15 қᴁṀӌ ᶟ ᶢ  

εᶽᴁṀӌғў   2025-09-24ζ  

ᶽᴁṀӌғў ╦Ụι9 ῴ 23 ῄιѧỉԇᴻᴧṵԇᵓ ιԎḒԇᴻѧỉᴁṀӌεі╤ζ

ῶ ԇ εᴻҨї ɒѧỉѪ▪ɓζὉљі╤ΰỉ ᶢ ῶת ԇᴻεҨї ɒΰỉ

 ɓζᴣԎҤἮ ҚԊᵃ֧ ᴧ і╤ΰỉ ṤֳўἮ ᵀҹҲўεῶ ᵀҹζ  

ԇᵓῘ ι ᶢ ₩ῥḧҚ↓ṳ 15 қӺιѧỉѪ▪Ӑѭῶ ᵀҹҚὉҨ ῶ

֧ ј Қ↓ṳ 7.35 қӺι ᴉ ᶢ ₩ј 49% ΰỉיּ  Ӑ

https://www.semi.org.cn/site/semi/article/5ab0944be7564ae2994a24fa3b33f0e2.html
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ѭ Қת ῞ ᵀҹҚ Ἒ ᵀҹҚᴧח҆ ιΰỉ  Ὁ ֧ Қ↓ṳ 1,500 є

Ӻι ᴉ ᶢ ₩￼ 1%  

Ἀ  ԇᵓἶ ῄιі╤ΰỉ ṤֳўἮ ᵀҹҲўεῶ ᵀҹζṰḢἄṪᵬ︡ ᴣ

ѧᶂ ּἮ ᶢ ўᴃҺᶵ⁮ιἍῶᵀҹҚṰḢἄ ῼ 6 қӺ֧  

Ὧủι ᶢ Ṅ ♯ᴁṀӌ ┌ᴁṀӌᵙἇּצᾺԌ ᶟ ᶢ ḕ ῼῥḧѭ 7 ẉι

ԎѧἮ ῼ 4 ẉ ֧ῼ 3 ẉιᴵῳᶺả 2 ẉ  

https://www.semi.org.cn/site/semi/article/88cf3ab3d8fb4e6d96e5100a694060

d8.html    Topʏ     

9、  ꜠ ḕӴ⅔ԇᴻ ḕ ᵽḢἄ ᾡ 

εі╤ ּἵ  2025-09-25ζ   

9 ῴ 25 ῄι ҡ ԋҚᶱᶴ ủιỞ ӈ҈▬ר№∏￼ ḕӴ Ἡί ῶ ү

ԇ εᴻ ɒ ḕ ᵽɓζᴳẦ Ұԇᴻἄ ᶽҺιᶽҺ ѯғּ҃ו Ұԇᴻ Ṛ ҆Һἄ

ᵔ ℅ѯἆỴᵖ Ԏ Ұֺᾡ Ṱԅ Ḣἄιԇᴻ⌂ת ‗Ṅԅ ״  

⁞ὯԇẦӡỤι2025 ẉ 4 ῴιіṴԇᴻ Ӻ ᵝᴧṵḾᶹἮ ԇᵓι ῁їḒԇᴻ

⌡ Ἦ ֧ 16 қӺἮ ḕ ᵽ ᵃῼι֔ Ἦ ấӡἮ Ґ Ἦ ѧ ғ

Ṫ Ἦ 15 Ḳ ‗ᵃℓᴠљἮ 7 ῴι ḕ ᵽᾺᶭ ѠᵔṪὙ Ẉᴶɋɋ№∏Ṵΰ

֮ ᴺ ԈᴺҲў ᵀҹҲўεῶת ᵀҹζιі ѣ ︣қӺ  

Ἀ ׁι ḕ ᵽ ệҷᶺ ‗ ιẻἄ҃ᶺӺק Ṵᶋקћ ḧ￼ Ѡ ḳι

ᶂῶ   ↓   ᶂḲ ἄּכ ғўἮ ᶢ ῼᴣ҇ῼ ғў   ҋᶽ

 ιҨᴣᶺḲṴᶋ ᵄ  Ἦ  ‗  

https://www.semi.org.cn/site/semi/article/88cf3ab3d8fb4e6d96e5100a694060d8.html
https://www.semi.org.cn/site/semi/article/88cf3ab3d8fb4e6d96e5100a694060d8.html
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ҡғўⱱᶃ‎ ι ḕ ᵽṰ ℓ‗ấɒ ḕֺ ῢᶄҦṪ Ṃ ╜ ғўἮ

ת љֳᾺ ɓק ўח―ᶒᴃᵃᴧṝ￼ғўּוỗ ўחӌ ҡғᵝ ᴧ ғוּ

ֺ ֹғўἮ ֳᾺ ԅҮӪ￼ק ע ιԊᵃᶭẶ҃ ḕ ᵽ￼ ᵀḫד  

ҡἩ ḫד ι ḕ ᵽṰἄѭᶂԓᴁṀӌғўᴧṝ￼ ὸדט Ҩԅ Ḓԇᴻ

ḕӴѭӕιԎӐѭᶂԓᵪ ￼ 3D NAND ᴝᴔι├ԛ   1246 қӺιԇᴻ Ѯ

ᴧ￼ῢ′­[wdfnlqj­‟‗ѕ₭ ệ FMS ᷾ ԎѧιҞẉ 8 ῴιῢ′­[wdfnlqj­713

ֳᾺ‟‗ FMS 2025 3D NAND ɒῳԏֳᾺḕӴἩ ᷾ɓ  

ɚɚ 

https://www.cnstock.com/commonDetail/546940  Topʏ   

10、  ῢ כּ  12 ḽ SIC ѧ  

εᶽᴁṀӌғў   2025-9-29ζ   

Ὧῢ ḥỉ╦Ụι9כּ  ῴ 26 ῄι ῢּׁש SuperSiC ‍ 12 ḽ ק ẕזṪ

ѧ ⃰Ẫ  

Ὧủι ῢּׁש SuperSiC ℅₭ ￼ѧ ι ҃ῢӌזṪι֬בι֟ ιӥ ι

ιἲӿι▐║ι₅╜￼ԅ╙ Ṫ ιἍῶע ᶎ ᶂғזּ ᶵљ ѮἩ ι Ḹ֟

  ӥ   ᴥ Ḹ   ⁄ỌזṪ ᶵ῭ῗּיԇᴻᴗῊᶺẉ ᾢԋḢἄιớ Ὕ‰

ֹ ў Ӿ↨Ẉ  

Ὧ҃ ι ῢּׁש SuperSiC Ӑѭῢ ḒԇᴻιḊכּ  њ├҈ ק ᵙ Ḫ ἲӿ

Ɑ ￼ᵀⱶᴁṀӌ ᾳק ᴧљּוғ ℅ι ῢּׁש SuperSiC ⃰ḫ҃אҡῢӌּו

ע╜Ṫֹ₅ז ￼ԅ ᶵ Ѯ ᴧι100%ᶂғק  

https://www.cnstock.com/commonDetail/546940
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https://www.semi.org.cn/site/semi/article/06b6439ed55c4f85807fba65be41c

d61.html  Topʏ     

11、  ╦Ụ ᴶ ҍַ⁴כּ ѕᴔἆώׁ҈ 2027 ẉ ғ 

εᶽᴁṀӌғў   2025-9-30ζ  

ὯᴶḐἵ ιῶ╦Ụ ιᴶ ӈ҈כּ ᶂҍַ⁴ ṩ￼ ѕḲṪᴔῶῺ҈ 2027 ẉẦ

Ḋ ғι ᴝ ֮ώׁ ẉ  

Ὧủι ṪᴔṄ Ӿזּ ￼ 2 ᴣ A16 ֺ Ἡ ιѮ ◑ ớ љҚṪΰ

ᶟ￼ ∂ ℅ѯ‰Ố ᴶ ￼ᶈ╤ᶹṵṕכּ ṝιѼṄᶭẶԎԅרӗẔ ￼ ớ

ׁᴶ ז⃰כּ ὸ ᶵḠ љҚἑᶡ ι Ӡּוғ ַᵏט  

Ḿҍַ⁴ ѕᴔ ẙιᴶ ᵻẔכּ ιῶԋ TSMC Arizona ￼ ԋ ṝιҨԇᴻԇ

ᵓѭ֝  

https://www.semi.org.cn/site/semi/article/cc70a5adf63043019977181ca7fcf1

57.html   Topʏ    

12、  ῳᶽ ₩ Ɑ ήAMD љ OPENAI ἄ ᵀӐ 

εᶽᴁṀӌғў   2025-10-9ζ  

AMD ḥ ủιẸᶊῊ 10 ῴ 6 ῄιAMD љ OpenAI ᾮḧ҃ Ұ ἇּצᴃ  

⁞ὯᴥΆᴧṵ￼ ᵀᶲ῎ι ἄ҃ ѭῼᶺẉ ᶺҦғᵝ￼ 6 ᵁּבᴃ ιṄᶢ

҈ AMD Instinct GPU ѭ OpenAI ￼ї ҦҚṪΰ ᶢ ᾼώӗדט ἥ 1 ᵁּב￼ 

AMD Instinct MI450 GPU ֮҈ 2026 ẉїᴁẉᵏט  

AMD CEO Ѩᶈᴩ Ὴ χɒ ῂּתῗἅҪ Ҟԇṵ￼ῳᶽ ₩ Ɑ ἅ

https://www.semi.org.cn/site/semi/article/06b6439ed55c4f85807fba65be41cd61.html
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Ҫ⃰ᵏט ᶽ ₩Ἓấ ֮ι ḾἅҪ Ḿ ѠҨᴣḾᵽ ‎ ῗ ҭᶽ҆ ɓ 

ὯủιOpenAI ṄӐѭ AMD ￼⁄Ọἇּצ ᵀӐҹӃιᾊἐὸט AMD Ἡ ￼ᶽ

₩ ᵀӐṄҡ AMD Instinct MI450 ֯ᵙ ‟Ẫ AI ֘Ά⁮ẦḊιẊảӄ ῾‎֡

Ҧғᵝ AMD ᵙ OpenAI ⃰ᶈ ֫ҕἩ њ ‎Ҹקғᵝ ᶃιҨ▄קҡ MI300X

ẦḊֹ MI350X ֯￼ᶺҦ ҭᵀӐ  

ѭ ℓᴃ ἇַּצ ιAMD ᵇ OpenAI ᴧ ҃ ᶺ 1.6 қ AMD ῞ ￼

  ι Ẹ҈ ԇᴻ 10%     ￼ặṞṄ ⸗ḧ ￼ ἄ ℓḫא

  ṄᶈִḊ 1 ᵁּב ῊặṞι ₩Ἓᶽ 6 ᵁּבιԎӎ  

Ṅ ặṞ ặṞ љ AMD ֹ⸗ḧ Ү ‰Ҩᴣ

https://www.semi.org.cn/site/semi/article/de0b19d40ab5448388ae4c73b3163116.html
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https://bao.hvacr.cn/202510_2115282.html  Topʏ   

14、  Ṓ ṉχ חṪўק SOLSTICE Ṅ꜠ іṴ 

εֺ֚ồἵ  2025-10-14ζ  

⁞Ὧ Ṓ ṉԇᴻῳᾺ╦ỤιԎ῁ї Solstice Advanced Materials ￼֫Ἴ ֮

Ṅ҈ 10 ῴ 30 ῄḢἄ ֫ἼḢἄᵅιSolstice Ṅἄѭ Ḳ꜠ ԇᴻιẊṄҨɒVrovwlfhɓ￼

ᵄ ᵙᵝⱲẦṝўח  

https://bao.hvacr.cn/202510_2115282.html
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⁞Ὧᾰҭἶ ιSolstice Advanced Materials Ṅχ 

ἄѭ ḲṮầק￼ ớ  ᾳҲўιԅר Ӿ￼ֺֿ֚ ᴁṀӌ ᾳ ἴ ᴣװ

ץ ￼ӗẔᵬι2024 ẉḫא ᵩ 38 қ Ӻιַ֜ 6 қ Ӻι ᾯᵅỤ ἱῇ

ַׁ εEBITDAζ11 қ Ӻψ 

ὊῶᶺѦ ᵄᵝⱲιץὐ Vrovwlfh­ Jhqhwurq­ Dfodu­ Vshfwud­ Ioxnd­

K|gudqdo­ ιּי 3,900 ᵄᵔṪ 21 Ѧֺ ᶢᶊᴣ 4 Ѧ ᴧѧỌώӗᾟὙψ 

ѭַ҈ד ԋ ֳ ῼҮӪι љḭἋᵀӐἫᾁ ‗ớᶭ   ιᶈӠὙ

Ӱ ғ ￼ᶢ іιḾֳᾺљֺ ד ῶ Ḿớ￼ἮԄψẊӘἘ Solstice 

Accelerator ₩ẪιӠὙῶ ớ￼ ↨Ẉ￼ַ ꞌ  

Solstice Advanced Materials Ṅї ѣᶽўח χ 

ֺֿ֚ᴣẔּז ֘Ά⁮εRASζχώӗӉԅרᴪῧ☺ ӪεLGWPζֺֿ֚ ᴧ┐ֿ

ֿᵙ↔ ֿ￼ Ӿғᵝ ᵀι Vrovwlfh­ Jhqhwurq­ᵙDfodu­ᵝⱲ ᵩι2024

ẉ ᵩ 27 қ Ӻ  

⸗Ḓљכּ  ᾳεESMζχώӗּכḒ ᾳ Ṫў ḫ ḯּוᵘ ḙ ᾳᴣ⸗

ḙᵝιק Vshfwud­ Ioxnd­ K|gudqdo­ᵝⱲ ᵩι2024 ẉ ᵩ 10 қ Ӻ  

https://bao.hvacr.cn/202510_2115301.html   Topʏ    

15、  ֺ֚ ᶟԜ ιѬӏᾹḮṵḢἄ ᾠ ή 

εֺ֚ồἵ  2025-10-14ζ  

⁞ὯѬӏᾹ LEAP2030 ἇּצιѬ Ṫў ֓ҲўѬӏᾹ⃰ẪḮṵιṰἄוᾠ Ỵᶽַ

֠ᶚ  Ẫᴙ  ӗẔᵬṺἾ Ḁᴙ  ԇᴻεPalladioCompressorsζ ѬӏᾹΆ Ὕ

https://bao.hvacr.cn/BaoProductNews-12-1.html
https://bao.hvacr.cn/BaoProductNews-160-1.html
https://bao.hvacr.cn/brands_lg.html
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https://bao.hvacr.cn/BaoProductNews-7-1.html
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֧ιṄṺἾ Ḁ￼ўחᾯᵀ ῶ￼ᴙא   ᴣίֺ ᶵғᵝӌ ᵅι ᶼѭᶺ

Ẕּזᶋ῟ώӗᾟὙɋɋҡɒ ᶚᵬּז ớεֺ֚/ֺ♬ζɓᶋ῟ιֹᶽᶚ֚ᴐ ӗῧᴣֺ

֚╙ ᶋ῟ᶎ ᶈԓ ṎԎӪệ ώ￼ῗι ѯὺṄѭ ᴪῧרᶾⱡֺֿ֚ἆɒӉԅזּ

☺ ӪεGWPζɓֺֿ֚￼ᴙ  ḭἋιώӗ῭ᶓḫ￼ᾟὙ  

Ὧủιᶈᾮḧ℅₭ᾠ ᴃ ѳׁιѬӏᾹљṺἾ ḀṰ ѣẉῊ ι ḾᴥΆҲў

￼ɒἩ ᴃᵃᾦẔɓṝẦ ӂι ӂ ♇ṎԎᾣᶈ҃ Ἕ ♬ ᶟ ѬӏᾹ ι

Ṻ Ἶ Ḁ ῁ ї ￼   Ẫ ᴙ   ֯ ι ᵅ Ṅ ῭ ᵄ ѭ ɒ Ѭ ӏ Ᾱ   Ẫ ᴙ  

εDanfossScrewζɓἱ ‎ԇᴻ Һᶈ ֯ғᵝ￼ ᴧ ғᴣוּ ᵩע ᶽז ◊ἮԄ

ј ׁι℅₭ᾠ Ґ῏￼ԏӌ‍₲Ṍ῾ḾᶹԇẦ  

ɚɚ 

https://bao.hvacr.cn/202510_2115302.html  Topʏ   

16、  Ḓ ṩṪў Њ ḧ ѕ ΰ ᶊιᶺḲἇּצᵀӐא

ᶋ  

ε Ұ  2025-10-19ζ  

2025 ẉ 10 ῴ 18 ῄι ε ṩζ Ἡῶ ԇᴻεҨї  ɒ ɓζ

ẦўẏԐᶈ ṩṪў ת ᶽѯ  

 ₭ẦўҩẪҨɒ Ὰᶑ‰ ╢ֳ῾‎ɓѭѮ ι∆ ҃ᾤẗ Ṁ ўҹӃ Ḑ

ӌҦ ︣ӎᵄ ḵιԊᵃ Ұᶈ ѕ ἇּצṵṕѧ￼ԋ ℓιѼ‰Ố Ừ╢

⁄ỌἩ ҡḫ ḯ ᵇғўẔּז ᶟתדי ᶚ￼ԅᾺẦ  

ᾤҲᵃỌᵏᾺ  

https://bao.hvacr.cn/BaoProductNews-160-1.html
https://bao.hvacr.cn/BaoProductNews-1669-1.html
https://bao.hvacr.cn/202510_2115302.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
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ѕ ἇּצṵṕ Ḓ ṩ 

ҳḊιט╗ ҰỞ ת ӓ ᶈ ѧιḾֹᶋ ḵ ♬♥₮ љ Ọỵ

ḃ ι ṩṪў Ӑѭת ѕ ⁄Ọת￼ֳᾺ” ιјҝὊῶḢᵱ￼ ᶵֺ ғўּו

ỗι῭љ Ұ ɒ▄ Ừ╢Ἡ  ὸטṪў ᶚɓ ￼ἇּצ ẙ ᵀ  

ɚɚ 

https://mp.weixin.qq.com/s/_wSJ0EOMcG6n_7Q8ljodXg   Topʏ    

17、  ᶽ Ὰғᵝ Ẋ љᾺ ᾼἛṝᾭὯѧỌֺ֚  ד

εֺ֚ồἵ  2025-10-20ζ  

ᶽ ḮṵιԎᾭὯѧỌֺ֚ ֘Ά⁮⃰ᶈ ԅ Ἓắι ᾺἩ  Ẋ ғוּ

ᾼҨᴣњ ￼ԅרўח ԇᴻῈᶈ ֹ ￼ֺ֚‟‗ιѭ ᶽ ₩ᵙҚṪΰ

῭ᾭὯѧỌώӗ￼ט ￼ᴵ ớ ᴵἛṝớᵙ ◊ᾦꞌ  

ᶈᾺғᵝẦᴧΆ ιῳẬҚ├ ￼ῗ Pdjqlwxgh­ ZPH-C Quad ֚↨  ι

ѭўԓḳ ῳᶽ￼ Ừ╢֚↨ ιḳ ᶀѭ 2,000 3,000 ֚ ι ᶵ RapidRestore

ᵙ RideThrough ồ ỠᶶљὙ Ἡ   

ᵃῊιԇᴻṰᾠ DDC Solutionsι ԇᴻњ├҈₩ᶒק Ḹẙ█ᵀẪᴣ ‟ ֺ

֚ ᶈғᵝἛắ￼ᵃῊιʑ Ẕּז ֮ᾺấѣẚּוғṪᴔχ ẚᾺ￼₩ᶒק ֘Ά⁮Ṫ

ᴔ ҈ 2026 ẉ 1 ῴᵏּזιҨ◑ ḾᴵἛṝ ῄ ᶭ ￼ ∂ψᴰ ẚṪᴔṄᶈԇᴻ 

2023 ẉᾠ Alliance Air Products ᵅιṄḧֺ ↔ᶴת  ғוּ￼ ״ώד Ӥ  ѭ

Ҏѯὺιᶽ ἄ ҃њ ￼ԅרᾭὯѧỌ ֘Ά⁮҆ў  

https://bao.hvacr.cn/202510_2115396.html  Topʏ   

https://mp.weixin.qq.com/s/_wSJ0EOMcG6n_7Q8ljodXg
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
https://bao.hvacr.cn/brands_daikin.html
https://bao.hvacr.cn/BaoProductNews-435-1.html
https://bao.hvacr.cn/202510_2115396.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
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18、  ᴶ כּ 1.4NM Ӿ ֺ ṪᴔטṪι2028 ẉїᴁẉ ғ 

εᶽᴁṀӌғў   2025-10-20ζ   

ὯḐӌἵ ι10 ῴ 17 ῄιJ Ẫᵇѧ⃰כּ ṕת ҭּךἵẦṪιѧ A14ε1.4nmζ

Ὰᴔ 2028 ẉїᴁẉ ғιִῼἮ ӂṄ 490 қ Ӻε ᵀҚ↓ṳ 3,492

қӺζιֳ 8000 1 єҚṪӐ Һ  

ᴶ  ӾׁᶈἩכּ ᶔ ♇ғὯוּ֧ ֮Ὴι1.4 ֺ Ѯ ғὯ♇ιᴏѭᴝԌוּ

ᶋ￼ᴶѧF25ᴔιὉר֔ ֮ ᵺẚᴔἌι ẚᴔ ᶈ2027ẉẕׁḢἄ ớ ғι

2028 ẉїᴁẉ⃰Ẫ ғιᾺᴔִӂ ў ᴵῺ 5,000 қӺᾺᴶṳ  

https://www.semi.org.cn/site/semi/article/029171a9cba94c90884b2800f6f5a4

91.html  Topʏ   

19、 ל῎  Ἡχɒד⁪ ј ι0כּ כּ ιḲẛᴵּזήɓ 

εֺ֚ồἵ  2025-10-30ζ  

ῄιὯ᷁ ᴧṵιכּד⁪ᵸ ҆ ᶈњל῎ ד⁪ ᵻ ҇ḗѧι ֹ

ד⁪҃ ᶈ ᴧἩ і￼ ᶀ  

ῼ ι ל῎ ᴣ▐┼ ◊Ἡ Ὴι ӿӴד⁪ ӿҴ Ӵ ᵀι

Ṱ ḢԅᴵҨ ᶝṴּכ ιḫא ӗּכιẊћḲẛᶋ῟ᴵҨӔּז  

ḃẶ ɒӿӴ ֘⁞ ớ ιḢԅᴵҨ ᶝṴּכ ӗּכιḜῗ ѦḢ ￼

ғў ɓ 

ֹӿӴ ￼Ẕּזӌ ι ל῎ ḲẛᴵҨּזιḃὗɒ▄ ᶊ ɓ‾―Ṫ ѯӕι

ӿӴ ᴵѭԎ ẉ ‍ 1500 єּכ  

https://www.semi.org.cn/site/semi/article/029171a9cba94c90884b2800f6f5a491.html
https://www.semi.org.cn/site/semi/article/029171a9cba94c90884b2800f6f5a491.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
https://bao.hvacr.cn/brands_geli.html
https://www.hvacr.cn/
https://bao.hvacr.cn/brands_meide.html
https://bao.hvacr.cn/brands_meide.html
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℅ѳᶹιӿӴ ᶈі╤ Җר ᴇҖ ᶋ ᶊἮԄӔּז

https://bao.hvacr.cn/BaoAreaList-24.html
https://bao.hvacr.cn/BaoAreaList-2.html
https://bao.hvacr.cn/202510_2115593.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
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Ἦ Ὴ χ2025 ẉ 10 ῴ 23 ῄ 

▄ ּҐ῏ἍҐ῏ Ἦ ￼ԏӌῊ ѭ 2025 ẉ 10 ῴ 23 ῄ

9:15ɋ9:25 9:30ɋ11:30 ᵙ 13:00ɋ15:00ψ 

▄ ּҐ῏ἍҊ Ἦ Ἦ ￼ԏӌῊ ѭ 2025 ẉ 10 ῴ 23 ῄ

9:15ɋ15:00 ῼ ￼үỴῊ  

 ︡ ῄχ2025 ẉ 10 ῴ 16 ῄ 

Һ ᴳẦᶊ♇χі╤Ṵ ṟת җ ԇ  8289 ᴺ 

 ₭ ѠҺṄḬ ԋ҈Ӣ ԇᴻ 9 Ѧ ⁮  

4. （2025-031）2025 年第一次临时股东会决议公告 

Һ Ḭ ҃ԋ҈Ӣ ԇᴻ Ӣ ѠҺ ҆ ֱ 9 Ѧ ⁮  

5. （2025-032）关于非独立董事辞任暨选举职工代表董事的公告 

⇔ Ӿּוᵼԇᴻԓ ṪӐ ᾯιּך ᴞԇᴻ ꜠ ҆ ιח үі ᵅҠᶈח

ԇᴻἻүԎҤ ח  

ԇᴻ҈ 2025 ẉ 10 ῴ 23 ῄᴳẦ￼ ṪҦ ᶽҺ↓Ѯ ֘ιᵃỴ ѯ ⇔ Ӿּוѭ

ԇᴻ ѓṚ ҆Һ ṪҦ ҆ιүῼ  ₭ ṪҦ ᶽҺ ѯ ѳῄ ѓṚ ҆Һ

үῼṚ◑ѳῄ₿     

6. （2025-033）第七届董事会第九次会议决议公告 

Һ Ḭ ҃ԋ҈ ԇᴻ 2025 ẉ ѕḗẙἵᵓ ￼ ⁮  

 

7. （2025-034）2025 年第三季度报告 

      Ѯ Һ ᾭὯᵙ  ‰Ὕח
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 本报告期 

本报告期比上年 

同期增减 

年初至报告期末 

年初至报告期末 

比上年同期增减 

ўᾠԄεӺζ 776,526,455.03 -23.99% 2,265,364,071.14 -20.70% 

ặṞ҈іṴԇᴻ Ѡ￼ַ֜ εӺζ 134,412,593.81 -50.34% 391,772,361.23 -45.69% 

ặṞ҈іṴԇᴻ Ѡ￼Ἑ Ẃ

ớὫ ￼ַ֜ εӺζ 

127,033,554.77 -51.97% 374,962,841.45 -45.61% 

א￼וғּט╗ ╙ ֜ εӺζ ɋ ɋ 605,705,190.51 29.05% 

ᶢ ⅛ ᾠ εӺ/ ζ 0.2514 -50.34% 0.7327 -45.69% 

⅛ ᾠ εӺ/ ζ 0.2514 -50.34% 0.7327 -45.69% 

Ẉᶎ֜ ז ғᾠ ꞌ 3.08% -3.77% 9.16% -9.20% 

 本报告期末 上年度末 本报告期末比上年度末增减 

Ở ғεӺζ 6,262,268,284.85 6,035,772,658.47 3.75% 

ặṞ҈іṴԇᴻ Ѡ￼Ἅῶ  

εӺζ 

4,358,896,217.45 4,220,027,509.02 3.29% 

і ԇᵓ ԓḳ

http://www.cninfo.com.cn/new/disclosure/stock?orgId=9900003433&stockCode=002158 

 ‬ ή 

(҇) Ḑӌἵ  

1. 东吴证券：给予汉钟精机增持评级 

ε ּѳῐ  2025-08-30ζ  

http://www.cninfo.com.cn/new/disclosure/stock?orgId=9900003433&stockCode=002158
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Ѡ ּ Ұῶ ԇᴻᵕṉᴥ, ᾰỴ ῼḾ∏   Ẋᴧṵ҃ ἵᵓ

2025 ẉѧἵ♇ χў ᴩӿҴᵕῼẽᵠἨᴙι ḄᴁṀӌ &ᾭὯѧỌ ∂ ἄט

ι ҄∏  ᶭὙ  

∏  (002158) 

Ἦ ♇ 

ў ᴩӿҴ ў ∂ẽᵠἨᴙιᴙ  ўחᵼ AI ֺ֚ ∂ᶭ 2025H1 ԇᴻḫא

ᾠ 14.89 қӺιᵃ⅝-18.9%ιԎѧᴙ   ᾠ 10.77 қӺιᵃ⅝+12.2%ιᴉ⅝ 72.4%ψ

ғᵝ ᾠ 2.76 қӺιᵃ⅝-60.1%ιᴉ⅝ 18.6%ψ ҭᴣ Ӣ ᾠ 1.17 қӺιᵃ⅝

-27.0%ιᴉ⅝ 7.9% ặ⅔ַ֜ 2.57 қӺιᵃ⅝-42.9%ψἙ ặ⅔ַ֜ 2.48 қӺι

ᵃ⅝-41.7% 2025Q2 ᴅḗԇᴻ ᾠ 8.82 қӺιᵃ⅝-18.7%ι45.5%+⅝עψặ⅔ַ֜

1.4 қӺιa ⅝-54.1%ι18.7%+⅝עψἙ ặ⅔ַ֜ 1.37 қӺιa ⅝-52.5%ι23.7%+⅝ע  

ַ ῶἍї◌ιד Ὑ ᴧἮԄ 2025H1 ԇᴻↄַꞌѭ 35.0%ιᵃ⅝-5.4pctι

ᴙ  ↄַꞌѭ 34.8%ιᵃ⅝+0.9pctι ғᵝↄַꞌ 36.4%ιᵃ⅝-9.8pctι ҭᴣ

Ӣↄַꞌ 37.0%ιa ⅝-9.7pctψ ᵩַ֜ꞌѭ 17.4%ιa ⅝-7.3pctψῼ ꞌѭזּ 17.4%ι

ᵃ⅝+5.2pctιԎѧ ᵩ ꞌѭזּ 4.5%ιa ⅝-0.4pctψ ת ꞌѭזּ 4.9%ιa ⅝+0.9pctψ

ח ꞌѭזּ 1.7%ιᵃ⅝+3.1pctιѮ ∆ԂὫ᷂ ᴞẉᵃῼі״Ἅ ψ ᴧ ꞌѭזּ

6.3%ιᵃ⅝+1.6pct 2025H1 ᴧ ѭזּ 0.94 қӺιᵃ⅝+9.3% 2025Q2 ᴅḗↄַꞌ

ѭ 34.6%ιa ⅝-8.2pctι1.1-⅝עpctψ ᵩַ֜ꞌѭ 15.9%ιa ⅝-12.2pctι3.7-⅝עpct  

ḕ &ᵀᵃ ᵃ⅝ї◌ιא ╙ᵃ⅝ṇẄᶭ Ἀ 2025H1ιԇᴻᵀᵃ 1.36

қӺιᵃ⅝-43.6%ψḕ ѭ 7.64 қӺιᵃ⅝-29.0% 2025H1 ớ֜א ╙ѭ 4.07 қ

Ӻιᵃ⅝+5.3%  
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ᴁṀӌ ᶂғῲҦז ιўח Ԅἥ Ґҥ ⅎ ԅרᴁṀӌ Ṵᶋ ῼּי

Edwards ₰ ῄ ᷃ѮṀιᶂғקꞌј 15% ԇᴻӐѭᶂԓ ӾᴔᵬιṰḢἄ PMF

֯ PDM ֯ iPH ֯ѕᶽ ֯ғᵝ￼ẦᴧιẊᴨệ SEMI Ḡԅᶢ֝ ι ҡ Load 

Lock ־ ֹ ≈ ԋ ֺ ∂ ׁιԇᴻғᵝṰ ֫ᶂԓ Ɑֺ ᵬ￼

ᴵιẊṰẦḊἥ ӗ ї▫ῢᶄᴔἛғ ᾺṪ Ὑ ὸ ιԇᴻғᵝṀԄῶῺז

ᾣ ιἄ ẍ  

ᾭὯѧỌấ ῟↔ιԇᴻֺ֚ᴙ  ғᵝ ԅ AI Ἡ ￼ồ ᴧṝιḾ

љḕӴד ￼ד ∂Ớׅі״ιṾ҃טᾭὯѧỌ￼ấ ♬ ᵃῊι ᾦ‰֝ᵙע

ᶫᾤ ￼јᾸώ ιѭԇᴻֺ֚ᴙ  ўחṾ‎҃Ὰ￼ᴧṝ  ḾᾭὯѧỌ ᶟιԇᴻ

ῶ⇔ ᴪ ￼  Ẫ Ừ╢ ỌẪ ↔Ừ╢ ỌẪֺ֚ᴙ  ι ֝ ᵀԎ ᾦֺ֚ ∂ι

ѭԇᴻ῾‎ᶈᴪ ᾦ Ἡ  ᴧ ᶟ ḧᶓḫ￼ḫ ᶢ ι ℓ ᶁᶈ Ẕּזᶋ῟

ѧ￼ ӾҸמ  

ַ ╜љἮ χ ֹӿҴ ўᵕῼẽᵠιἅҪї 2025-2027 ẉԇᴻặ⅔

ַ֜ ָ֫ѭ 6.3/7.1/8.4 қӺεׁӪ 8.7/9.2/10.4 қӺζιẸׁ ҮḾẔ PE ѭ

21.4/18.8/15.9 Ӥι ֹԇᴻᴁṀӌ ўח ῼἄ ᶽι ὙɒᶭὙɓ  

ώ χї▫Ἓғјᴣ ῼιḭἋὂṝјᴣ ῼιᴝ ᾳҮ⁪└ט  

ּѳῐᾭὯѧỌ⁞Ὧ ѕẉᴧṵ￼ ἵᾭὯ ιѠר ְּ ᷈ ᵔᵽ Ḿ

ѭ▄Ԅι ѕẉ ╜֝ ẙᶎӪѭ 74.21%ιԎ ╜ 2025 ẉẙặṞַ֜ ѭ ַ

10.25 қι⁞ὯאҮὭ ￼ ╜ PE ѭ 12.45  

ῳᾺ ַ ╜῎ ḅїχ 
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ῳ 90 ᶾԓԊῶ 1 Ḳ ‗ ֧ ιҀԄ 1 Ḳ  

https://stock.stockstar.com/RB2025083000013638.shtml  Wrsʏ 

2. 汉钟精机：制冷压缩机龙头迎来新增长极 

εֺ֚ồἵ  2025-09-05ζ   

∏  ᴧṵᴁẉἵι2025 ẉ H1 ḫא ᾠ 14.89 қӺεyoy-18.86%ζιặ⅔ַ֜

2.57 қӺεyoy-42.90%ζιἙ ַ֜ 2.48 қӺεyoy-41.65%ζ Ԏѧ Q2 ḫא ᾠ 8.82 

қӺεyoy-18.71%ιqoq+45.52%ζιặ⅔ַ֜ 1.40 қӺεyoy-54.11%ιqoq+18.66%ζ

ԇᴻў ἨᴙѮ ↄַ￼ӿҴ ∂֟ẴιӇṝῺ῾‎ιԎᴙ  ῶῺᴩ ҈֚

ⱶ╙/ᾭὯѧỌ/♬ ўᶭ ᵙ ᶵ῭Ὰ ∂ιᴁṀӌ ᶂғῲҦ ẍ ι ὙɒҀ

Ԅɓ  

ↄַ ғᵝᾠԄї◌ιԇᴻַ ꞌἨᴙ 

https://stock.stockstar.com/RB2025083000013638.shtml
https://bao.hvacr.cn/brands_hanbell.html
https://bao.hvacr.cn/BaoProductNews-133-1.html
https://bao.hvacr.cn/BaoProductNews-1669-1.html
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ↄַꞌΆ ιԇᴻ 25H1 ↄַꞌ 35.02%/yoy-5.43pctι25Q2 ↄַꞌ 34.57%ιᵃ

⅝ Ӊ 8.21pctιע⅝ Ӊ 1.09pctιↄַꞌї Ѯ ↄַ￼ ғᵝᾠԄї◌Ѥ ι

ғᵝ ‗ᴧּוᾡᴪ ῼ ꞌΆזּ ι25H1 ῼ ꞌѭזּ 17.41%ιᵃ⅝ώ״ 5.22pctι

Ѯ ᶁḧ קᾟ֧ᴪזּ ṇӇᾠԄї◌῎ῘἍ 25H1 ַ֜ꞌ 17.37%ιᵃ⅝ Ӊ

7.26pctι25Q2 ַ֜ꞌ 15.87%ιᵃ⅝ Ӊ 12.24pctιַ֜ꞌῶἍἨᴙ  

ᴙ  ўחῶἍᶭ ιӿҴ ї◌ ῎Ῐ 

ғᵝ ιԇᴻᴙ  ε ζḫא ᾠ 10.77 қӺεyoy+12.21%ζιᴉ ᾠ⅝ ҡᴞ

ẉᵃῼ￼ 52.33%ώ״  ῼ￼ 72.36%ψ ғᵝḫא ᾠ 2.76 қӺεyoy-60.12%ζιᴉ

ᾠ⅝ ҡᴞẉᵃῼ￼ 37.78%ї  ῼ￼ 18.57%ιѮ ӿҴ ї◌ ᶽψ ҭ

ғᵝḫא ᾠ 0.18 қӺεyoy-14.79%ζψ ҭᴣ Ӣḫא ᾠ 1.17 қӺεyoy-27.02%ζι

ᴉ ᾠ⅝ ҡᴞẉᵃῼ￼ 8.76%ї  ῼ￼ 7.88% ӿҴ ∂ї◌ӔӿҴ Ἠᴙι

ј ᴁṀӌ ᵼᶂғקῲҦ ὸ ῶἄ ֫ᶊת ιᶫԓ/ᶫᶹᾠԄ 

11.12/3.77 қӺιᵃ⅝-25.32%/+8.95% ↄַꞌΆ ιᴙ  ε ζѭ 34.79%ιᵃ⅝

+0.94pctψ ғᵝѭ 36.37%ιᵃ⅝-9.84pct  

ᾭὯѧỌồ ᶭ Ṿט ԋֺ֚ғў ∂ιԇᴻғᵝἩ  Ӿ 

AI Ἡ ￼ồ ᴧṝιḾ љḕӴד ￼ד ∂Ớׅі״ιṾ҃טᾭὯѧỌ￼

ấ ♬ ᵃῊι ᾦ‰֝ᵙעᶫᾤ ￼јᾸώ ιѭ∏  ֺ֚ᴙ  ўחṾ‎҃

Ὰ￼ᴧṝ  ḾᾭὯѧỌ ᶟιԇᴻῶ⇔ ᴪ ￼  Ẫ Ừ╢ ỌẪ ↔Ừ╢ Ọ

Ẫֺ֚ᴙ  ι ֝ ᵀԎ ᾦֺ֚ ∂ιԇᴻἩ љғᵝᶎᶴ҈Ṵᶋ ӾᶊӈιῶῺ

ℓ ᶁᶈᾭὯѧỌẔּזᶋ῟ѧ￼ ӾҸמ  

ַ ╜љӂӪ 

https://bao.hvacr.cn/BaoProductNews-1330-1.html
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ἅҪ ╜ԇᴻ 25-27 ẉặ⅔ַ֜ ѭ 7.34/8.34/9.36 қӺεׁӪ 25-27 ẉ

9.31/10.32/11.38 қӺιї 21.2%/19.2%/17.8%ζ ℅ׁї Ѯ ӿҴ Ἠᴙ

ῼιԇᴻַ ꞌἨᴙ ᴵ⅝ԇᴻ 25 ẉ ifind ῼ PE ᶎӪѭ 16.17 ӤεׁӪ 10.31 

https://bao.hvacr.cn/BaoProductNews-8-1.html
https://bao.hvacr.cn/202509_2114942.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
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+1.63pcts +3.10pctsιᵺᶽ ꞌᵀזּ +5.21pcts Ѯ״ꞌ￼ώזּ ῗּ҈י ᾟ֧זּ

ѭֲớᶁḧιᵃῊᾠԄ ₩ᴩї▫ ўẽᵠ ї◌  

  ғ ‗῭ѭ Ӱιא ╙Ӱẞ ⁞Ὧ 2025 ẉѧἵӡỤιԇᴻ ғ ꞌ 29.98%ι

ᵃ⅝-8.86pcts

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
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A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%

99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%

AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89

%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E

6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001 Topʏ 

4. 汉钟精机(002158)：AIDC 压缩机、半导体真空泵打造新成长曲线 

εᶂӡ ּ  2025-09-17ζ  

2025 ẉіᴁẉ ᾠᵃ⅝ї 18.86%ιặ⅔ַ֜ ᵃ⅝ї 42.90% ԇᴻ 2025 ẉ

іᴁẉḫא ᾠ 14.89 қӺιᵃ⅝ї 18.86%ψḫאặ⅔ַ֜ 2.57 қӺιᵃ⅝ї

42.90% 2025 ẉіᴁẉↄַꞌ/ַ֜ꞌָ֫ѭ 35.02%/17.29%ιa ⅝ᴪ7.26-/5.43-ט Ѧ

pct Άזּ ι2025 ẉіᴁẉԇᴻ ᵩ/ /ת ᴧ/ ח ꞌָ֫ѭזּ

4.48%/4.89%/6.32%/1.72% ι ᵃ⅝ᴪ3.10+/1.63+/0.85+/0.36-ט Ѧ pct Ԏѧι ח

ѮזᶽẄᶭזּ  ῼғּו 3228 є∆ԂὫ᷂ ᴅḗẙ ι2025Q2 ᾠ 8.83 қӺι

ᵃ⅝ї 18.69%ψặ⅔ַ֜ 1.39 қӺιᵃ⅝ї 54.43% ў ї◌Ѯ ᴩӿҴ

ўחὄ ιᴙ  ўחᴩ ҈ᾭὯѧỌ ᶟ ∂Ἶטḫאᶭ  

  ֺ֚ᴙ  ῶῺᴩ AIDC ᴧṝιἔẦᾺἄ 2025 ẉіᴁẉᴙ  ўחḫא

ᾠ 10.77 қӺιᵃ⅝ᶭ 12.21%ψↄַꞌѭ 34.79%ιᵃ⅝ώ״ 0.94 Ѧ pct ֺ֚ᴙ  

Ά ιᵬּזѧ᷁ Ṵᶋ Ѫї ᴙדιӇᴩ ᾭὯѧỌᴧṝιԇᴻֺ֚ᴙ  ḫא Ӱᶭ

ṝῺ῾‎ιԇᴻ ‖ṵṕᾭὯѧỌ ᶟιғᵝ  Ẫ Ừ╢ ỌẪιḭἋץὐּך

ᴶ▲ѠӺ ╤ṉ ￼ι῾‎ ᾭὯѧỌᴧṝιԇᴻῶῺӼ֫ᴩ ιἄѭᾭὯѧỌᴙ

  ᷃ ↔ᴙ  Ά ιԇᴻ ὸ֧ῂ≥ Ọ ғᵝιṴᶋ Ὑד҅ ώ״ι

ḫא ᾠ ℓᶭ  

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F810997874903.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%E5%8D%8A%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E9%9D%99%E5%BE%85%E6%8B%90%E7%82%B9%20%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%AD%89%E5%9C%BA%E6%99%AF%E6%9C%89%E6%9C%9B%E5%B8%A6%E6%9D%A5%E6%96%B0%E6%88%90%E9%95%BF%E6%9E%81.pdf&spm=00.01.0030.0001
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
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  ӿҴ ῶῺҲ ιᴁṀӌ ᶂғῲҦ ẍ 2025H1 ᾠ 2.76 қ

Ӻιᵃ⅝ї 60.12%ψↄַꞌѭ 36.37%ιᵃ⅝ї 9.84 Ѧ pctιї◌Ѯ ᶂԓӿҴ

ўї Ἅ ι ׁӿҴ Ṱᶴ҈ẕ ιῶῺҲ ᵻ״ ᴁṀӌΆ ιԅרᴁṀӌ

ṴᶋѮ ᶹיּ ᵝⱲѮṀιᶂғקῲҦ ẍ ԇᴻṰḢἄ јᵃֺ҈זּ ￼ PMF PDM

iPH ѕᶽ ֯ᴁṀӌњּזẇẪ ιғᵝṰ ֫ᶂԓ Ɑֺ ᵬ￼ ᴵẊẦḊἥ

ӗ ιўח Ὰғ Ἓғᴣḕ Ṵᶋ￼∞ῇὭᾺιѤ ֺ ᶟιԇᴻᶈ ≈ ־

Ṱ ֫ ᶵᵬ ιᴁṀӌўחῶῺ ℓἔẦԇᴻἄ  

  ώ χ ╝ᶶ јᴣ ῼψ ўחὂṝјᴣ ῼψᴝ ᾳҮ⁪└ט  

  Ἦ ấ χ ӿҴ ў ∂ᶽẄї ιӇ AIDC ўῶῺἔẦᾺἄ ιἅҪї

2025-2026 ẉ ַ ╜ιі 2027 ẉ ַ ╜ι 2025-2027 ẉặ⅔ַ֜ ѭ

6.08/7.16/8.13 қӺε2025-2027 ᴝӪѭ 7.00/7.20/7.75 қӺζιḾẔ PE 23/20/17 Ӥι

ὙɒҸ҈ᶽṴɓ  

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F

%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2

Fpublic%2Freport-download-file%2F811442719591.pdf&originTitle=%E6%B1%89

%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%EF%BC%9AAIDC%E5%8E%8B%E

7%BC%A9%E6%9C%BA%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7

%9C%9F%E7%A9%BA%E6%B3%B5%E6%89%93%E9%80%A0%E6%96%B0%E6%88

%90%E9%95%BF%E6%9B%B2%E7%BA%BF.pdf&spm=00.01.0030.0003   Topʏ 

5. 国金证券：磁悬浮压缩机性能优越 AIDC 催化景气度上行 

εᶂ ּ  2025-09-17ζ  

ΰ APP ủιᶂ ּᴧṵ ἵ ι ẉ‎ιԅר AIDC ἛắᴬꞌḸו‫ ז

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F811442719591.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%EF%BC%9AAIDC%E5%8E%8B%E7%BC%A9%E6%9C%BA%E3%80%81%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%89%93%E9%80%A0%E6%96%B0%E6%88%90%E9%95%BF%E6%9B%B2%E7%BA%BF.pdf&spm=00.01.0030.0003
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ẙώ״ι ♬ᾭὯѧỌᾫק ∂і Ừ╢ Ọֺ֚ᴙ   ớ Ҹ ιּו כ Ӊ

ἄ ӉιᴵẁיᾭὯѧỌṄ PUE Ӊ 1.2 ῾‎Ӄ ԅר AI Ἦד ￼Ὑ ώ״ι

Ừ╢ᴙ  Ṵᶋ ₩ῶῺὙ Ἓḳιấ ԋ├
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(1) ўἩ ᶰ ιԅרṴᶋ⁪ṕ ѧ Ừ╢ֺ֚ᴙ  ╧ᴣᴥ ѩ ᴙ ╙ӌ

Ừ╢ ἨᴣԎίֺ ⇔ ᵃℓּכ  ֚Ḑᴪ ᵸ ᴙ  ίֺ ⁄ỌἩ ι

Ҩᴣ ֚ᴐ ᴙᶳӌ ╜ Ṫ ♇ Ḿі Ἡ έᾁ￼ ᷂ιҺṀ

ғᵝớ ḕᶈ ιἆבֿ ἄ  ῌι ѷ ד҅ ѬӏᾹῗԅר Ừ╢ֺ֚ᴙ   ᷃ι

֧ 16 єᶺᴶιԅרҰ 70%ιԅרṴᶋ⁪ṕ ѧ ẸׁѬӏᾹғ ắιѧᶂ

Ԍ╤ Ṫᴔ(Ԏԅר ҇ᶽ Ừ╢ᴙ ғᶢᶊ)Ṱ◑ғוּ  ᶂԓҲўѧι∏  

ᶂғᴔᵬ Ὑ ￼ ᴧἮԄιṰḫא⁄ỌἩ  ι῾‎ῶῺ֣Өἄ Ҹמ ᶽḭἋ▄

ẙ ḧ ᾺḭἋὙ јᾸὸטᶂғק ιҨᴣḫאԅרҰ ώ״  

(2) Ḅᶂԓ ᷃ᴔᵬԅרҰ ώ״ιᾭὯѧỌ ᶟᾠԄ ᶭ ∏  ῗἅᶂ Ừ╢

ֺ֚ᴙ   ў ᷃ι ׁṰḫא Ừ╢ Ọ ᴅ ֚ ᶀ 125-900RTι↨Ẉᶂԓ Ӿ

∏  љԎֺ֚ᴙ  ḭἋѠӺּכ  ῼ▄ẙᵀӐιὊῶᵀ ԇᴻ ṡќ ѠӺ ѠӺּכ

  ῼᵙ ╤ Ὥ ἄἇּצ ἱ ‎ַּזѠӺᵙ ╤ᶈ Ἄᶹּדכᶢ ᾼᵙῸחᵸ

 Ἄԓ ᶵ￼Ҹמ▄ẙᵀӐιѭḭἋώӗᾭὯѧỌ₩ ғᵝק Ṫכּ  Ὸחљ Ẫ

֘Ά⁮ Ӄ ѠӺּכ ᴧדᾭὯѧỌўחι1H25 ∏  ᵇѠӺּכ  ᵩ 1338 єӺι

ᵃ⅝+60% ℅ᶹι֖ ᶫῗἅᶂע Ừ╢ Ọ֚↨  ᷃ ᴔᵬιḒԇᴻ ∏ṵҜῗќּף

ׁ 5 ֚↨  ᴔᵬιᴵҨ ӗᴙ  ιῶײӎẉῸחᾭὯѧỌ￼ ιᴵҨѭᾭὯѧỌώ

ӗ ₭Ӛ֚◊ ᶵ ׁṰῸחᶂԓᶾ≤҇ᴺ ѧᶂ ḠᾭὯѧỌ ᶂԓᶺḲᾭὯѧỌι

ԋ Ѩḹ  

ώ χAIDC ấ јᴣ ῼ ᾭὯѧỌ ᶟḭἋὂṝјᴣ ῼ Ṵᶋ ׅז҅  

https://cj.sina.com.cn/articles/view/5835524730/15bd30a7a020020d44?finpa

gefr=p_104   Topʏ 
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6. 汉钟精机(002158)：业绩短期承压 有望迎来拐点 

εѠԌ ּ  2025-09-26ζ  

҆ҭχ9 ῴ 22 ῄ Ҽ ᵙ OpenAI Ḯṵ ἄᵀӐιץὐấ ᶽᾭὯѧỌ ֮ιҨ

ᴣ Ҽ Ḿ OpenAI ῳ 1000 қ Ӻε ᵀ 7115 қӺҚ↓ṳζ￼Ἦ  

  Ừ╢ᴙ  ▒ ꞌῶῺώ״ιԇᴻ Ừ╢ᴙ  ғᵝῶῺᴩ 9 ῴ 22 ῄ Ҽ ᵙ

OpenAI Ḯṵ ἄᵀӐιץὐấ ᶽᾭὯѧỌ ֮ιҨᴣ Ҽ Ḿ OpenAI ῳ 1000 қ

Ӻε ᵀ 7115 қӺҚ↓ṳζ￼Ἦ ᾭὯѧỌ￼ ᵙ״ώד ₩ἛắṄṾֺ֚ט

״ ∂ι AI ד ∂☼ᶭιҽ ֚ᴐἩ  Ѫ גּ ι Ừ╢ᴙ  ￼ Ҹמ

ӔԎἄѭᾭὯѧỌ ᾡ ￼ԋ Ἡ ι ᵀṾ‎￼ ᶭד ∂ι▒ ꞌῶῺώ״ ⁞Ὧ

ԇᴻ ‗ ӡỤιԇᴻ Ừ╢ֺ֚ᴙ  ῶ RTM ֯Ԋ 9 ѦᶚᴺιᴵҨּ҈זᾭὯѧ

ỌӔּזι῾‎ῶῺӼ֫ᴩ  

  ᴁṀӌ ῶῺ ἅᶂỞӌ ἄּכ ғўᴧṝ ṇљᶂ ӾҲўṮ ԇᴻ

ᴧ҃ PMF IPM ᵙ IPH ѕѦ ֯￼ ᴁṀӌ҈זּ ўιᴵҨ ᴁṀӌῢᶄֺ

ѧҡ▐┼ Ѥ ￼Ἅῶֺ Ӕּז ᶈᴁṀӌ ўιԇᴻљᶂԓ ֫ ᴶᵬ ῢᶄᴔṰῶᵀ

Ӑι ׁῶ ḧ￼ṇἥ ֧ ẇẪ Ḿớ ￼ᴵ ớ ḧớ ∂‖ ι ᶈᶽ

￼ḫ Ṫ ᶫѧјᾸᾡע ώ״ ἄּכ ֺ ѧ ∂Ṫ  ᴶ 7Ö24 ṇῊјӯ Ṫ

ӐιҨ ԁӯ Ṁ ￼זғὫ᷂ᵙᶭוּ￼ Ӣ ιזּ ẽᵠᾯӌּוғᾦꞌι ∂

ԅẉ 24 ṇῊὙ ᴵ ớԅ ιḾ ￼ᴵ ớώ֧҃‖ ∂ ῾‎ ἅᶂỞӌ

ἄּכ ғўᴧṝ↨Ẉồ ώ״ιԇᴻῶῺᶈᴁṀӌӾ ֺ Ὑ Ṫ Ἡ ιјᾸ ṇљ

ᶂ ӾҲўḕᶈ￼Ṯ  

  ӿҴ ў  ẦᾟῶῺ ẕιṾטԇᴻӿҴ ᵩ 2025 ẉ 8 ῴ 19 ῄιṪў

ᵙӡỤק ѧ᷁ ҺṪӐ ᶂḲᴧṝᾡ Ḍ ᶂח ᶂ Ḍ Ṵᶋ Ởṕ ᶂḲ ◊
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ṕ Ԉ ι ᵀᴳẦӿҴғўẚ Һι ℓ ӿҴғў ҅ ẑ Ὧ Ὰ ◊

EnergyTrend јḢԅ ι2024 ẉҨ‎Ԋῶ 27 ḲӿҴҲўᴧṵԋ҈ ғ ԇᵓιᾯᵀ

Ҹקғў ṵṕι╬∞ ᵅғ ιӿҴ ўῶῺ Ԅז ֧▐ ⅎ 2026 ẉ ў

ѧẙṄ ℓώ״ιѧṇҲўῶῺז ֧ἆ ᾯᵀι  Ầᾟᵇ᷃ Ҳў ѧιὸט ў

ᾯӌ  Ầᾟ ẕ ׁԇᴻ Ѯ ᶈӿҴזּ ўѧ￼Ἶῢᵙּכ−Ɑע ιɑ ӿ

ҴᵙᴁṀӌ ў  Ầᾟ ẕі ιԇᴻῶῺӼ֫ᴩ  

  ᴻ ַ ╜ᴣἮ χἅҪ ԇᴻ 2025-2027 ẉַ֜ ָ֫ѭ 6.42 7.43 ᵙ 8.59 

қӺιḾẔ EPS ָ֫ѭ 1.20 1.39 ᵙ 1.61 Ӻ Ẹׁ ҮḾẔ 2025-2027 ẉ PE Ӫָ֫

ѭ 22.53 19.48 ᵙ 16.84 Ӥι ὙɒẶ♥ὸ ɓ  

  ώ χ ўᾤ א֧ ᶽᴪק Ṵᶋᴧṝјᴣ ῼ Ἡ  ℓјᴣ ῼ  

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%

2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fp

ublic%2Freport-download-file%2F812210460247.pdf&originTitle=%E6%B1%89%E

9%92%9F%E7%B2%BE%E6%9C%BA(002158)%EF%BC%9A%E4%B8%9A%E7%BB%

A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%20%E6%9C%89%E6%9C%

9B%E8%BF%8E%E6%9D%A5%E6%8B%90%E7%82%B9.pdf&spm=00.01.0030.0003 

Topʏ 

7. 上海汉钟精机荣获“上海市制造业单项冠军”称号 

εֺ֚ồἵ  2025-09-29ζ  

2025 ẉ 09 ῴ 25 ῄι 25 Ṛѧᶂᶂ Ṫўᴈ Һ ѕṚ ѕ ғўᴣ Ὸ

ᶽҺח Ṥ ᶔᶈі╤ ḙҺᶣᶂ ᴖ ѯ ℅₭ Ṥ ᶔּיѧᶂṪў ╝ ᵀҺ і

╤Ṵ ╝ᵙӡỤקḌᵔҺ ᵀὝṀιῈᶈὸתטᶟ ἩֳᾺᵙғўֳᾺ ιӞד

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F812210460247.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%20%E6%9C%89%E6%9C%9B%E8%BF%8E%E6%9D%A5%E6%8B%90%E7%82%B9.pdf&spm=00.01.0030.0003
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F812210460247.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%20%E6%9C%89%E6%9C%9B%E8%BF%8E%E6%9D%A5%E6%8B%90%E7%82%B9.pdf&spm=00.01.0030.0003
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ғўᵙғḙ ▄ẙ ᵀ  

ᶈ ᶔіιּיі╤ṴṪў ╝ ᵀҺҺ ѮὙιḾɒ Ṛі╤Ṵֺ ўᴅ ֕֓ɓ

ѯ άⱲҩẪι ἥάⱲҲўᶎѭᶈ⸗ḧ ֫ ᶟὊῶԅרἆᶂԓ Ӿ￼ṴᶋᶊӈᵙἩ ֳ

Ὰ ֺטҲўιῗὸ￼ד ў ᴧṝ￼ ד і╤∏   Ұῶ ԇ εᴻҨї

ɒ∏  ɓζ֣ӨԎᶈᴙ   ᶟ￼ᴄ ἄṏι ɒі╤Ṵֺ ўᴅ ֕֓ɓ ᴺ  

 

https://bao.hvacr.cn/202509_2115190.html Topʏ 

8. 制冷压缩机产品矩阵完善，数据中心建设有望拉动制冷需求 

εΆ⃰ ּ

��

https://bao.hvacr.cn/202509_2115190.html
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 ᶎῶ Ἅἄ  Ҟẉ 8 ῴιԇᴻ ḭἋѠӺּכ Ḯṵљ ╤ Ἡ ḹᶱẞ ἄᵀӐι

ὂ ṝ AI ўח ᶟ   Ὥιḹᶱẞ ╤ ἩṄָ֫ ệѠӺּ10%  כ￼ Ұι

ѠӺּכ ᶈ ּכ ᶢדכּ ᾼљӉ ◊Ὸח ▄ᴜ  ι ╤ֱέᾁ AI ӅῸᵸ  

ӗẔר‫љԅ ᾯᵀ ιᴥΆṄἫ Ἄ ԓᶹד ᶵᾯᵀѭ‰֝ק ₩ ￼ק Ẫ ֘Ά

⁮, ḹᶱẞ ғ њѭוֱּׁ AI ṪӐ ￼Ὸחᵸ ‟ ᴶ▲ѠӺῗԇᴻ ￼ᵀӐ

ҹӃѳ ιa ῊѼῗԇᴻֺ֚ᴙ  ғᵝ￼ ḭἋι ᴶ▲ѠӺљᶺѦᾭὯ ѧỌ ἄ

ᵬ ἄᵀӐι∏  Ӑѭᴙ   ᶟ￼Ѯ ӗẔᵬѼῶῺᴩ  ↔ᴙ ғᵝχ↔◊ט

Ọ⁄ד ᶵιῂ≥ ᴙ ῗ῾‎ᴧṝ ♇ ԇᴻ  ↔ᴙ  ғᵝῗ↔◊דט￼⁄Ọ ᶵι

ᶈװ Ṫק Ḓכּ ☼ӿ֬ב  ֺ ֺ ԇ ἴ ҷᶺї▫ ᶟᴧὤ јᴵῲҦ￼

ԋ Ӑּז ᶈ ᶁ ҽ ῶ≥ ᴙ ṴᶋҸמҰ ￼ᶢ іιԇᴻ ‖ṵṕ╩᾿Ẫ  Ẫ  

ỌẪ ῂ≥ ᴙ ￼ẔּזṴᶋ ῂ≥ ᴙ ֣ӨԎ ↔ӌ ֜ẙ￼⸗ ớιᶈḾ ↔

∂‖ ￼ ᵝ װⱶוּ Ḓכּ Ɑֺ ўԏῶ ẍ ￼ῲҦ ᵙṴᶋׁ῟ιῗԇ

ᴻ ᴙғᵝ῾‎ᴧṝ￼ἇּצ ♇ѳ  ғᵝχӿҴғ ׆ ῼἨᴙιᴁṀӌӗ ῶ

ῺἄѭᾺᶭ ט ԇ ᴻ￼ ғᵝѮ Ẕּ҈זӿҴᵙᴁṀӌ ўιɑ ℓὂṝ כּ

Ṫק װ Ῐ ᵸֺ LED ֺ ӿ ӡғў ⸗↔ ♬ᶴת  ᶟ ԇᴻ

ғᵝṰ ֫ᶂԓ Ɑֺ ᵬ ᴵιẦᵏṇἥ ӗ ι  Ὰғ Ἓғᴣ ῇ

∞Ὥ ᵃῊιԇᴻ ᵀ ֫ᾺḭἋᴣᾺṪ  ╜ ᴁṀӌғў￼ᶂғק

ז љṴᶋ ₩ἛᶽιԎ῾‎ ᴧṝׁ῟ẍ ιῶῺἄѭԇᴻў ᶭ ￼ᾺԌ דט  Ἦ

ấ χ ᵀ 2025-2027 ẉԇᴻặ⅔ַ֜
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⅝+4.69pctψ ח ꞌѭזּ 1.03%ιa ⅝ᶭז 2.23pctψ ת ꞌѭזּ 4.83%ιa ⅝+0.99pctψ

ᵩ ꞌѭזּ 4.47%ιᵃ⅝-0.27pctψ ᴧ ꞌѭזּ 6.08%ιᵃ⅝+1.74pct  

  Q3 ᴅḗẙↄַꞌ ҈ ḧ Q3 ᴅḗẙↄַꞌ 34.68%ιa ⅝-6.59pctι0.11+⅝עpctψ

ַ֜ꞌ 17.33%ιᵃ⅝-9.23pctι1.46+⅝עpct ַ֜ꞌע⅝ώ״Ѯ ῗ ח ї⅝עꞌזּ

-4.82pctε∆Ԃẽᵠζ ῾‎ ўח ҈Ẉ ι ַ ῶῺד Ὑ ḧ  

א   ╙ א Ḅ ׁѕḗẙԇᴻ ᵩᵬᵝώӗחםᾠֹ￼א / ўᾠԄѭ 91.52%ι

ớא ֜╙ /ַ֜ ѭ 1.54ιQ3 ᴅḗẙԇᴻ ᵩᵬᵝ ώӗחםᾠֹ￼א ѭ 7.95 

қӺι א￼וғּט╗ ╙ ֜ ѭ 1.98 қӺιא ╙ừ֙Ӱẞ  

  ὙɒẶ♥ὸ ɓἮ ӿҴ ∂ҞẉῶῺ ẕιᾭὯѧỌῶῺἄѭԇᴻᵅ

ў ᶭ ￼ ѳדט ἅҪ 2025-2027 ẉԇᴻᾠԄ 29.89/31.23/34.36 қ

Ӻιa ⅝-19%/+4%/+10%ψặ⅔ַ֜ 5.09/6.12/6.79 қӺιa ⅝-41%/+20%/+11%ι

ḾẔ PE ѭ 26.6/22.2/20x ἅҪ ѭԇᴻ ῼᴧṝ Ể▐ῠιҠῶỄᶽἄ ι ὙɒẶ

♥ὸ ɓ  

  ώ χ ў ט└∂ ḭἋ Ḿ ѧ Ṵᶋ ҅ ת  
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11. 汉钟精机(002158)2025 年三季报点评：业绩短期承压 看好半导体真空泵&数据中心

需求驱动成长 

εѠ ּ  2025-10-28ζ   

Ἦ ♇ 

ў ᴩӿҴ ў ∂ẽᵠἨᴙιᴙ  ўחᵼ AI ֺ֚ ∂ᶭ 2025 ẉׁѕḗẙ

ԇᴻḫא ᾠ 22.65 қӺιᵃ⅝-20.7% ặ⅔ַ֜ 3.92 қӺιᵃ⅝-45.7%ψἙ ặ⅔

ַ֜ 3.75 қӺιᵃ⅝-45.6% ἅҪ ѭў ї◌Ѯ ғᵝᴩӿҴ ўї ᵕῼ

ẽᵠιAI ֺּ֚זᴙ  Ὑ ᾣ ѧ 2025Q3 ᴅḗԇᴻ ᾠ 7.77 қӺιᵃ⅝-24.0%ιע

⅝-12.0%ψặ⅔ַ֜ 1.34 қӺιa ⅝-50.3%ι4.8%-⅝עψἙ ặ⅔ַ֜ 1.27 қӺι

ᵃ⅝-52.0%ι7.3%-⅝ע  

ַ ῶἍї◌ιד Ὑ ᴧἮԄ 2025Q1-Q3 ԇᴻↄַꞌѭ 34.9%ιa ⅝-5.8pctψ

ᵩַ֜ꞌѭ 17.4%ιᵃ⅝-8.0pctψῼ ꞌѭזּ 16.4%ιᵃ⅝+4.7pctιԎѧ ᵩ זּ

ꞌѭ 4.5%ιᵃ⅝-0.3pctψ ת ꞌѭזּ 4.8%ιᵃ⅝+1.0pctψ ח ꞌѭזּ 1.0%ιᵃ⅝

+2.2pctψ ᴧ ꞌѭזּ 6.1%ιᵃ⅝+1.7pctψ2025Q1-Q3 ᴧ ѭזּ 1.38 қӺιᵃ⅝

+11.3% 2025Q3 ᴅḗↄַꞌѭ34.7%ιa ⅝-6.6pctι0.11+⅝עpctψ ᵩַ֜ꞌѭ17.3%ι

ᵃ⅝-9.23pctι1.46+⅝עpct  

ᵀᵃ ṇẄᶭ ι ớא ╙ᵃ⅝ᶭ Ἀ 2025Q3ιԇᴻḕ ѭ 7.19 қӺι

ᵃ⅝-24.0%ψᵀᵃ ѭ 1.46 қӺιᵃ⅝+7.5% 2025Q3 ớ֜א ╙ѭ 6.06 қ

Ӻιᵃ⅝+29%  

ᴁṀӌ ᶂғῲҦז ιўח Ԅἥ Ґҥ ⅎ ԅרᴁṀӌ Ṵᶋ ῼּי

Edwards ₰ ῄ ᷃ѮṀιᶂғקꞌј 15% ԇᴻӐѭᶂԓ ӾᴔᵬιṰḢἄ PMF 
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֯ PDM ֯ iPH ֯ѕᶽ ֯ғᵝ￼ẦᴧιẊᴨệ SEMI Ḡԅᶢ֝ ι ҡ Load 

Lock ־ ֹ ≈ ԋ ֺ ∂ ׁιԇᴻғᵝṰ ֫ᶂԓ Ɑֺ ᵬ￼

ᴵιẊṰẦḊἥ ӗ ї▫ῢᶄᴔἛғ ᾺṪ Ὑ ὸ ιԇᴻғᵝṀԄῶῺז

ᾣ ιἄ ẍ  

ᾭὯѧỌấ ῟↔ιԇᴻֺ֚ᴙ  ғᵝ ԅ AI ט￼ ד ∂ồ
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https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F815011949654.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)2025%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%20%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5&%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E9%9C%80%E6%B1%82%E9%A9%B1%E5%8A%A8%E6%88%90%E9%95%BF.pdf&spm=00.01.0030.0003
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82%E9%A9%B1%E5%8A%A8%E6%88%90%E9%95%BF.pdf&spm=00.01.0030.0003

Topʏ 

12. 汉钟精机公布三季报 前三季净利减少 45.69% 

εᾺ╡   2025-10-23ζ   

10 ῴ 23 ῄ╦Ụι∏  ᴧṵѕḗẙἵᵓ  

ԇᵓῘ ιԇᴻׁѕḗẙ ўᾠԄ 2,265,364,071.14 Ӻιᵃ⅝֟Ṉ 20.7%ιặṞі

Ṵԇᴻ Ѡ￼ַ֜ 391,772,361.23 Ӻιᵃ⅝֟Ṉ 45.69%  

ԇᵓῘ ιײᶽ╙ ѠѧιרҖ ᴂḪ ᵛ ῶ ԇᴻ ѧᶂ Ұῶ ԇᴻκ

ᾐ⁞ᶱѬַᾭḔ ╝█ᵀᶚ ּἮ ᶢ ѧᶂṪᵬ Ұῶ ԇᴻκ ᴂֳᾺἄ █ᵀ

ᶚ ּἮ ᶢ ᶢ  Ӡ ᶢ ҇ ҇ ᵀ ѧӡ ּ ғ )ת ▪)ῶ ԇᴻκḭ

Ἃ ѭᾺ ╙ Ѡ  

https://gu.qq.com/resources/shy/news/detail-v2/index.html#/?id=nesSN202

51023194452973e7d1a&s=b   Topʏ 

13. 汉钟精机（002158）2025 年三季报简析：净利润同比下降 45.69%，三费占比上升

明显 

εֺ֚ồἵ  2025-10-28ζ   

ῼ∏  ε002158ζᴧṵ 2025 ẉѕḗἵ Ἀ  ἵᵓῼ ιԇᴻ ўỞᾠԄ

22.65 қӺιᵃ⅝ї 20.7%ιặ⅔ַ֜ 3.92 қӺιᵃ⅝ї 45.69% ὟᴅḗẙᾭὯ

ι ѕḗẙ ўỞᾠԄ 7.77 қӺιᵃ⅝ї ז23.99%ּ

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F815011949654.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)2025%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%20%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5&%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E9%9C%80%E6%B1%82%E9%A9%B1%E5%8A%A8%E6%88%90%E9%95%BF.pdf&spm=00.01.0030.0003
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fresearch-report-download-file-bucket.obs.cn-north-4.myhuaweicloud.com%2Fpublic%2Freport-download-file%2F815011949654.pdf&originTitle=%E6%B1%89%E9%92%9F%E7%B2%BE%E6%9C%BA(002158)2025%E5%B9%B4%E4%B8%89%E5%AD%A3%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A%E4%B8%9A%E7%BB%A9%E7%9F%AD%E6%9C%9F%E6%89%BF%E5%8E%8B%20%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5&%E6%95%B0%E6%8D%AE%E4%B8%AD%E5%BF%83%E9%9C%80%E6%B1%82%E9%A9%B1%E5%8A%A8%E6%88%90%E9%95%BF.pdf&spm=00.01.0030.0003
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
https://gu.qq.com/resources/shy/news/detail-v2/index.html#/?id=nesSN20251023194452973e7d1a&s=b
https://gu.qq.com/resources/shy/news/detail-v2/index.html#/?id=nesSN20251023194452973e7d1a&s=b
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
https://bao.hvacr.cn/brands_hanbell.html


双月电子刊（2025 年第 5 期，总第 101 期） 

62 

https://bao.hvacr.cn/202510_2115532.html  Topʏ 

14. 概念动态|汉钟精机新增“海峡两岸”概念 

εᵃ   2025-10-28ζ  

2025 ẉ 10 ῴ 29 ῄι∏  ε002158ζᾺᶭɒ╤ṣѣṢɓ₦Ổ  

Ὧᵃ ᾭὯῘ ιԄ ῗχ2025יּת ẉᴁẉἵιᴶ▲∏ ᴣᴶ▲ Ѯ ᶊ

ᶈᴶ▲  

ԇᴻẂ ₦Ổ ῶχⱧᾳּכ− ӿҴ₦Ổ ּ ֚ ⱶ╙ ṪўҊ ▄

ḠᾺת њ ⸗Ὰ ↔ ♬ ↕ ◊ ᾭὯѧỌ Ɑ₦Ổ ѕҦᴁṀӌ  

https://stock.10jqka.com.cn/20251029/c672092046.shtml   Topʏ 

15. 汉钟精机主力资金两日净流出过亿 业绩承压短期抛压或抑制股价上行 

εΰ ╓ḻ  2025-10-29ζ  

∏  ҞῄѮד ֜╙֧ 5273.6 єӺιі Ґ῏ῄ֜╙֧ 6499.4 єӺ Ѯד

ѣῄ╙֧ιῘ ῼἲᴙҠḕιI Ἤֺ Үі ι ԋ├ᵅ ᵻ╙ừ֙Ḿ

Ṵᶋừ ￼ӢᶶӐּז  

https://bao.hvacr.cn/202510_2115532.html
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录
http://stockpage.10jqka.com.cn/002158/
http://stockpage.10jqka.com.cn/002158/
https://stock.10jqka.com.cn/20251029/c672092046.shtml
file://172.16.10.188/12000证券室/C1757季宇轩/双月刊/2025年/WORD��������/漢鐘電子刊（2025年第5期%20總第101期）.docx%23_目录


双月电子刊（2025 年第 5 期，总第 101 期） 

63 

 

љᶹט└ ᵼ Ґ  

Ἀ 2025 ẉ 10 ῴ 29 ῄᾠ ι∏  Ѯד ᵒ֜א╙֧ỗמι֜╙֧ ѭ

527 єӺ א љẸῄᶽ Ὕᾭі ẻἄḾ⅝ιі Ὕᾭ 0.70%ι▄ ἄὝ 1.95%ι

Ῐ Ṵᶋᾯӌừ ӭῧ ╙֧ᴵ ◊҈ ֫Ἦ ᶈ Ү ῼᴦẵᵅ Ὅ ַ҃ ι∏

 ẉִ Ҟ Ẅ 41.58%ι ῼ ҀᴙדῘא ᵃῊι ₄ ᶵ―ᶒẸῄі 1.06%ι

ӇѦ Ῐιᴦῑ֧―ᶒԓ῎ק֫ זט  

ԇᴻ2025ẉѕḗẙ ἵῘ ι1-9ῴ ᾠᵃ⅝֟Ṉ20.70%ι֜ ַ ᵃ⅝ї◌45.69%ι

ў ῼἨᴙ ὶẽᵠ҃ ӡỌ ӿҴ ᴅї◌￼◐ᵅᾦẔṀ ַ Ẵιↄ֟ד

ַꞌᵃ⅝ї 5.84 Ѧ︣֫♇ ℅ᶹιὭἐꞌ״ 2.84%ιἄҐ ᾣᶽ 3.84 қӺι ῎

ᶺ ιׅז℗֫ ֫ ᵼᶢ  ј ḧớ ᾗ  

ἄ љדט ‗ớ  ᾟ  

ῼ‎ ι∏  ￼ᴙ  ўחᶢ  ᶁι ᾠᴉ⅝ 70%ι ғᵝў⃰ח

‎ ᶚ   ᴁṀӌ ᶂғῲҦ ז ιԇᴻғᵝṰ ֫ Ɑֺ ᵬ Ẋ
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Ԅἥ Ґҥ ⅎιῶῺᴩ ҈ї▫ῢᶄᴔἛғ מ ᵃῊιAIDCεҚṪΰ ᾭὯѧỌζ

∂ᶭ ѭֺ֚ᴙ  Ṿ‎Ὰ ᴅιὅᵬ ּἵᵓὝ֧ ᶟᴵ ἄѭ῾‎ў דט  

ṓ 2025 ẉѕḗẙў ї◌ιӇԇᴻא ╙Ӱẞι ớא ֜╙ љַ֜ ⅝Ӫ

ѭ 1.54  ‗ὙҢῘ ῼӡỌι ▪ѧ᷁ ῶ ԇᴻᶈ ѕḗẙᶭὙ 573.50 є ιᾺ

ᶢ ḅᶽᾐᾭḔ ╝█ᵀ A ѼṵṕԎѧ ּᵬ ὙɒẶ♥ὸ ɓ ι 2025-2027

ẉַ֜ ᶶᵀᶭ ꞌῶῺ ⃰ιḾẔ PE ӂӪ ℓ╦ק 20 Ӥṫᴸ  

ᶢ҈ўחᶺӺקᵙἩ ᶰ ι∏  ᵅṴἆᵒא і ⁪ṕ ῼ ԋ├ӿҴ

∂ ẕӡᴺᴣᴁṀӌўחᾣ ᷊ι ўᶶ ῼι Үᴵ ὠἇׁῼ ♇

ῼӂӪӢᶶ ᴨ֘҈Ὰўח▒ ꞌώ״ᴣἄ ίֺἄᾦιἮ ᴵ ᵀḗẙ ἵטỗ ᾯ

צּ  

https://gu.qq.com/resources/shy/news/detail-v2/index.html#/?id=nesSN2025

102916160994e354dc&s=b Topʏ 
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ҋ  ΆẪ 

і╤∏   Ұῶ ԇᴻ 

і╤Ṵ ṟת җ ԇ 8289 ᴺ 

Ҧחּ҆ χ ԉ 

Ἦ ԋ ᵔχḗḞת  

ir@hanbell.cn 

amywu@hanbel.cn 

jiyuxuan@hanbell.cn 

Ἦ њ כּ χ021-51365368  
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